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SOME EARLY STATEMENTS 


HOW FIRE COMPANIES FARED 





Financial Exhibits Make Good Show- 
ing in Spite of Reduction in 
Security Values 





Aetna—Assets $14,884,569, decrease 
$1,066,274; reserve $6,208,164, gain 
$489,497; net surplus $3,754,609, de- 
crease $711,467. The Aetna shows a 
shrinkage in market values of $1,512,- 
289, which accounts for its decrease in 
surplus. It gained $309,999 in net pre- 
miums. In eighty-nine years it has 
paid $112,036,857 in losses. 


Camden Fire—Assets $1,727,931, gain 
$172,615; reserve $924,805, gain $135,- 
199; net surplus $291,823, gain $56,322. 

Citizens of St. Louis—Assets $746,- 
720, gain $41,034; reserve $360,924, gain 
$5,415; net surplus $143,628, gain $36,- 
371. 

Connecticut—Assets $5,817,424, gain 
$415,826; reserve $3,380,752, gain $254,- 
995; net surplus, $1,118,394, gain $196,- 


089. 
* * * 


Delaware, Pa.—Assets $1,787,038, de- 
crease $78,309; reserve $1,100,706, gain 
$128,532; net surplus $141,724, decrease 
$1,106. The Delaware marked off $82,- 
000 on its securities and paid $60,000 
dividends. 

Eagle of New York—Assets $1,130,- 
043, decrease $236,475; reserve $435,- 
253, gain $69,916; net surplus $305,930, 
decrease $171,690. 


German of Peoria—Assets $913,703, 
gain $6,201; reserve $533,716, gain $92,- 
495; net surplus $135,703, gain $52,885. 


Hartford—Assets $18,920,604, de- 
crease $129,326; reserve $11,885,770, in- 
crease $907,487; net surplus $3,261,450, 
gain $478,196. 


Metropolitan, Chicago—Approximate 
figures, assets $390,000, gain $45,000; 
reserve $150,000, gain $33,000; net sur- 
plus $35,000, gain $10,000. 


Mill Owners Mutual, Iowa—Assets 
$566,235, gain $51,422; reserve $119,- 
996; net surplus $446,238; notes $299,- 
991, amount in force $9,819,910. 


National, Ct.—Assets $7,453,965, gain 
$377,112; reserve $4,473,102, gain $591,- 
409; net surplus $1,503,661, gain $275,- 
219. 

+ * 


Richland County Mutual, Mansfield, 
O.—Cash assets $109,800; notes $2,113,- 
052, income $89,687; expenditures $82,- 
821, in force $22,327,713. 


Phoenix of Hartford—Assets $7,965,- 
454, gain $354,796; reserve $3,945,279, 
gain $316,315; net surplus $1,421,837, 
gain $158,514. 


Retail Merchants Mutual, Springfield, 
Ill—Assets, including notes, $318,455, 
gain $61,169; reserve $30,495, gain $3,- 
160; net surplus $7,082, gain $4,975; div- 
idends to policyholders 20 percent or 
$12,214; cash assets $37,578, gain $8,- 
131; loss ratio 12 percent less than last 
year. 


Seaboard, Tex.—Assets $401,093, gain 


$58,662; reserve $81,683, gain $46,031; 
net surplus $65,177, gain $8,398, 








Losses Paid by AEtna in 88 Years, $108,748,826.97 
J.S. GADSDEN, Gen’. Act. KEELER & GALLAGHER 


L. O. KOHTZ, Asst. Gen’t Act. ta . 
Cook COUNTY, C§ICASO wg Gen'l Agents Western Branch, Cincinnati, O. 
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German American 
Insurance Company 
New Pork 
STATEMENT JANUARY 1, 1907 
CAPITAL 


$1,500,000 


RESERVED FOR ALL OTHER LIABILITIES 


7,168.303 


NET SURPLUS 


5,130,426 


ASSETS 


13,.798.729 


Western Department 
American Trust Buildiag 


CHICAGO 


Walter H. Sage, Manager 
JOHNC.INGRAM, - Asst. Manager 
WILLIAM L. LERCH, - 24 Aset. Manager 











D. W. C. SKILTON, President 
J. H. MITCHELL, Vice-President JOHN B. KNOX, Secretary 
EDW. MILLIGAN, Vice-President THOMAS C, TEMPLE, Secretary 


Surplus to Policy-holders, $3,421,837.31 Total Loses paid, $61,162,468.28 


Cash Capital, Two Milion Dollars 


Reinsurance Reserve, $3,945,278.63 
Reserve for Outstanding Losses, $424,872.80 
Reserve for all other Claims, $173,465.00 
Net Surplus, $1.421,837.31 


Total Assets, $7,965,453-74 





’ THE WESTERN DEPARTMENT 
[[Northeast Corner Fourth and Elm Streets ‘< | ‘¢ CINCINNATI, OHIO 
LOVEJOY & SPEAR, Managers Agencies in all cities and towns 











EASTERN FIRE’S NEW PLANS 


OPERATES ON DIRECT BASIS 





Discontinues United States General 
Agency Contract and Will Branch 
Out in New Fields 





The Eastern Fire, of Atlantic City, 
N. J., which has heretofore been opera- 
ting through J. M. Whiton & Co., of 
New York, as United States general 
agents, has discontinued the arrange- 
ment and will handle its business from 
the home office, which it has just 
equipped with modern machinery. 


H. F. Cornell in Charge 


H. F. Cornell, the managing under- 
writer, is a high-class underwriter, hav- 
ing been for many years general agent 
of the German of Freeport for a large 
territory, with headquarters in Detroit. 

Chas. R. Barber, of Chicago, for- 
merly special agent for the Guardian 
and Southern, will have charge of the 
middle western field for the Eastern. 
He will cover Ohio, Michigan, Illinois, 
Wisconsin and Missouri. Mr. Barber 
has his headquarters at 159 La Salle 
street, Chicago. 


Plans for Field Extension 


J. Taylor Hartman, of Pittsburg, will 
act as special agent in eastern Pennsyl- 
vania and New Jersey, with headquar- 
ters in Philadelphia, Pa. He was for- 
merly with the middle department at 
Philadelphia, and latterly with the Alle- 
gheny. New York state for the pres- 
ent will be looked after by H. F. Cor- 
nell, managing underwriter of the com- 
pany. 

It is the intention to enter West Vir- 
ginia, which, together with the territory 
in Pennsylvania west of the Susque- 
hanna river, will be under the jurisdic- 
tion of Logue Brothers & Co., general 
agents at Pittsburg, Pa. 

The company contemplates applying 
for admission to the Pacific coast 
states, which will be placed in charge 
of Manager Charles H. Ward, with 
headquarters at San Francisco, Gen- 
eral Agents Whiton & Merges, of New 
York City, will continue in charge of 
Massachusetts and the metropolitan 
district of New York and suburban ter- 
ritory. 


Discontinues Surplus Lines 


The company will discontiue writing 
surplus line business, doing strictly an 
agency business and will not indulge in 
overhead writing at all, believing in the 
protection of the local agency. Ar- 
rangements have been made with 
Messrs. Reynolds & Co., of Wilkes 
Barre, Pa., Arthur E. Royer, manager, 
to supervise the business in eastern 
Pennsylvania in connection with their 
growing agency business at Wilkes 
Barre. 

The policy of the company will be 
conservative as to lines, but will do a 
general business, increasing its present 
income only so fast as the surplus will 
warrant. The company had a fairly 
good year in 1907, increasing both sur- 
plus and reserve. Its prospects for the 
future are encouraging. 
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MICHIGAN GANDERS FEAST 
BARRY TO BE ROASTMEISTER 


Grand Event With All Powerful and 
Sensational Accessories Is Blazed 
Forth in a Poster 





The Michigan Blue Goose is prepar- 
ing for an elaborate feed at the Fel- 
lowcraft club, Jan. 14, with Commis- 
sioner J. V. Barry as “roastmeister.” 
In a vivid blue pictorial poster the pre- 
liminary announcement is made. The 
cartoons show Abbott of the N. B. & 
M. and Powrie of the “P. W.” chewing 
over the last cribbage game, J. R. Sut- 
ton of the Firemans Fund explaining 
how he got that moose, and a real “lib- 
erty enlightening the world gowned in 
robe de nuit” waiting for “Bertie.” 
“Bertie” Wardle of the Citizens claims 
the last cartoon is meant for him. 

Star Gosling Tamers 

The gosling tamers are: J. W. 
O’Brien, W. P. Robertson, A. C. Gil- 
bert, B. T. Duffey, Chas. H. Luce, H. 
L. Spice, George P. Kessberger, Hon- 
kerinoist. The entertainment commit- 
tee is: B. T. Duffey, chairman; J. K. 
Livingstone, N. A. Bloom, W. 
O’Brien, W. S. Abbott, W. P. Robert- 
son, R. F. Medbury. 

Literature on the Subject 

The literature on the poster is: 


“Everything is lovely 
and the Goose hangs high.” 
HONK! HONK! HONK! 

Which, in the language of those who have 
been separated from their pinfeathers, means— 
Happy ew Year. 

e festive holiday season has passed and so 
have a great many of our feathered friends who 
have been ruthlessly sacrificed at the altar of 
the Gourmand. 

Many a proud goose who so nobly strutted 
around in his beautiful plumage of blue a short 
while 7 has squawked his last squawk, and 
his wishbone is now drying over the kitchen 
stove while the rest of his bones are. being 
picked by alley cats. May they choke! 

It is therefore fitting that we survivors meet 
at this time to express our grief for those who 
were chosen, and to cackle a chuckle or two of 
gratification to know that we were not served 
‘legs up” in the same undignified manner as our 
unfortunate brethren. 


Detroit—A Hot Town 

Detroit—“‘Where life is worth living”—gained 
its reputation as a feeding ground years ago 
when Pontiac, Penobscot, cMahon, O’Brien 
and other Big Chiefs were wont to lure the blue 
geese within range, by the luxuriant fields of 
wild rice, and plug them between the slats with 
an arrow. 

Several Managerial Ganders have signified 
their intention of coming, and other notable 
ganders of special prominence have sent in their 
acceptance. 

so—The feathered fraternity of our neigh- 
boring state have wearied of their Buckeye 
feeding grounds and have agreed to play a re- 
turn engagement by migrating northward to the 
marsh of the Fellowcraft Club, celebrated for its 
German Rice and Swamp Juice, where the “un- 
a commotion of a cacklefest” will be pulled 
off. 

To Clip Their Fin Feathers 

Several goslings “more or less’ innocent 
and Seaees are yearning to have their pin- 
feathers plucked, and our flock of gosling tam- 
ers are taking a special course of training so 
that the wings of these fledglings will be trimmed 
in the latest style. 

[f you have a gosling who is quacking for ad- 
mission, secure his five opot and the imprint of 
his web foot to an application, and when we 
get through with him he will be a Blue Goose. 

Benallick’s Latest “Pome” 

W. T. Benallack, Michigan’s most 
loyal gander and official poet of THE 
WesTERN UNDERWRITER, has already 
burst into song, as follows: 


There'll be a flight of the feathered fraternity 
From the banks of the muddy Maumee 
To Detroit, “Where life is worth living,” 
And there are beautiful sights to see. 
Where goslings will lose their pinféathers, 
And in the pond take their first dip; 
So flock together all true blue ganders 
And assist them in taking the trip. 





Memphis Board to Disband 
Insurance exchange of Memphis, 
Tenn., has finally decided to disband 
and allow the city to go under ‘the 
jurisdiction of the Tennessee Inspec- 
tion Bureau, which now has charge of 
every city in the state. 





Mrs. Alma J. Cofran, mother of Western 
Manager Cofran of the Hartford Fire, died 
in Minneapolis a few days ago, aged 81. 





MUST RESTORE ITS CAPITAL 





State Auditor Billheimer Requires the 
Indiana National Life to Change 
Its Plans Materially 





Indianapolis, Ind., Jan. 8—(Special) 
—The Indiana National Life agrees, at 
State Auditor Billheimer’s suggestion, 
to withdraw from Texas and Georgia 
and to confine its operations to In- 
diana until its capital stock is repaired. 
The agreement also provides that J. E. 
Killen, the vice-president and general 
manager, shall resign at once. If the 
paid-up capital stock does not amount 
to $100,000 by March 1 the company’s 
business is to be reinsured. Mr. Kil- 
len’s methods are unsatisfactory to the 
auditor. M. D. Butler, the president, 
is to be manager also. The depart- 
ment’s investigation showed the com- 
pany had been rebating. 





Probing Scott’s Administration 

New York, Jan. 8—(Special)—Col. 
John W. Vrooman, of the Provident 
Savings Life, and Ralph K. Hubbard, 
controller of the company, appeared 
before the grand jury yesterday rela- 
tive to the account of E. W. Scott 
during his administration as president. 





Des Moines Concludes to Stay 

Madison, Wis., Jan. 8—(Special)— 
The Des Moines Life, which declared 
its determination to withdraw from 
Wisconsin because of the new life in- 
surance reform laws, has notified the 
department of its reconsideration and 
reversal of this determination. It will 
remain in the state. 





New York Surety News 

New York, N. Y., Jan. 8—(Special)— 
D. A. McBeth, recently manager of 
the claim department of the National 
Surety Company, and formerly secre- 
tary of the Bankers’ Surety Company 
of Cleveland, goes with the Metropoli- 
tan Surety as manager of the claim 
department. 

W. Herbert Stewart, now with the 
National Surety, becomes executive 
special of the American Bonding Com- 
pany at the home office on Feb. 1. 
Mr. Stewart was formerly secretary of 
the Illinois Surety Company. 





Pryce Goes to Standard Accident 


Charles A. Pryce of Columbus, Ohio, 
who has been special agent of the Cen- 
tral Accident, goes with the Standard 
Accident in the same capacity. Sev- 
eral years ago Mr. Pryce was special 
agent of the Standard, covering those 
parts of Ohio not under district man- 
agers. 





Will be Taken to Task 


Indianapolis, Ind., Jan. 8—(Special) 
—The state auditor will call some 
health and accident companies on the 
green carpet for insisting too scrupu- 
lously on notice of illness or accident 
within five days, although collecting 
premiums regularly for a dozen years 
or more. 





New York Life Men to Meet 
The annual meeting of the agency 
directors of the New York Life will 
be held at Atlantic City Jan. 14. It is 
expected that there will be a large at- 
tendance from all parts of the country. 
President Kinsley, Vice-President 
Buckner and Superintendent Perkins 
will be present and will address the 
meeting. All of the ex-presidents of 
the $200,000 club have been invited. 

Plans for the year will be discussed. 





Disapproves of Occupation Tax 

Commissioner McComb of Okla- 
homa, who appreciates the injustice of 
a local occupation tax, will father a bill 


to prohibit local laws taxing insurance 
companies. 








Ghe WESTERN RESERVE 


INSURANCE COMPANY 
MARS BE. WAGAR, President of CLEVELAND, OHIO on, Secretary 
STATEMENT JULY 3, 1907 


REINSURANCE RESERVE .°.... 


313,350.00 
NET SURPLUS . . . + « « 137,088.00 
ASSET Ss . . . . . . . $430,438.00 


SPECIAL AGENTS 
A. P, ROSS. 505 Park Bidg., Cleveland, 0.—Ohio, Rented, West Virginia 
A. R. PORTER, 723 B. 45th St., Chi Michigan and Wisconsin 
R. H. TAYLOR, 655% Wabash St., Terre Haute—Indiana and Illinois 
GE H. STRATTON, 701 Locust St., St. Louis Mo.— Missouri 











Ze Ohio German Fire 


Insurance Company of Toledo 


Stock Company. Capital Stock $200,000 


GROSS ASSETS, $717,019.78 


M. DONNELLY 
. President 


F. D. PRENTICE 
Secretary and Treasurer 
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The Old Reliable! An American Company Founded in 1792! 
Losses paid since organization to January 1, 1907, $130,978,798.691 


Instranee Gompany of North America 


OF THE CITY OF PHILADELPHIA, PA. 








STATEMENT OF CONDITION, JANUARY 1, 1907 


Total Assets = - - - - - $10,749,399-53 
Total Liabilities except Capital - - 6,706,405.07 
ee Pama Surplus - - - $4,042,994.46 
Total Income from all sources in 1906 - $8,062,185.25 


Losses Paid in San Francisco in 1906, less reinsurance $3,260,218.85 
Losses Paid in San Francisco and elsewhere in 1906 $7,204,292.25 





The “Old North America,” with a Policy-Holders’ Surplus of over $4,000,- 
000, continues to offer to the i i iblic Indemnity against Loss or 
Damage by Fire of unquestionable relia ° 





Western Department, Erie, Pa. Established in 1864 
J. P. DOWNING, Gen’! Agt., W.N. JOHNSON and B. L. WEST, Ass’t Gen’l Agts. 


= 











—— ORGANIZED 1853——— 


Williamsburgh City Fire Insurance Company 


150 Broadway, New York 


MARSHALL S. DRIGGS, President. F. H. WAY, Sec’y F. H. DOUGLASS, Gen. Agt. 


Western Department 


F. M. GUND, Manager 


FREEPORT, ILL. 


OHIO FARMERS INSURANCE GOMPANY 


LEROY, OHIO 
Fire, Lightning and Tornade Indemnity 


STATEMENT JANUARY 1, 1907 














Reserve for Reinsurance - - $1,291,432,15 
efor Losses - - ~ 36,540.50 
Reserve for Contingencies - ~ 100,000.00 
Net Cash Surplus - - - 505,037.56 
Total Assets - - -  $1,933,010.21 


JAS. C. JOHNSON, President 
M. L, BENHAM, Secretary 
ORGANIZED IN 1848 


Losses Paid More Than $13,000,000.00 
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NOTED PRESIDENTS DEAD 


CHASE AND CRAM LARGE MEN 





Hartford Executive Was One of the 
Most Conspicuous Figures in 
American Underwriting 





Two notable American fire insurance 
company presidents died this week, 
George L. Chase of the Hartford Fire 
and George T. Cram of the American 
Central. Mr. Chase lacked six days of 
being 80 years of age. Mr. Cram was 
over 73 years. 

Mr. Chase a Conspicuous Leader 

Mr. Chase was one of the foremost 
figures of the century in fire insurance, 
a man who in his day, participated in 
the great movements of the business 
as a leader. 

His earliest insurance experience was 
in the west and he carried with him 
the fire and vigor of the western spirit. 

President Chase was ambitious, per- 
haps too much so, when men take into 
consideration the possibility of unex- 
pected and sweeping catastrophes. 
Whether in the scheme of underwrit- 
ing, San Francisco conflagrations must 
always be figured on, will have to be 
decided by each company. Even with 
the great liability of the Hartford and 
its auxilliaries involved in San Fran- 
cisco, it can not be said that Mr. 
Chase’s methods were unwise. With 
the experience gained by San Francisco 
losses, the Hartford has moderated its 
course, but the constructive germ of 
the Chase idea prevails. 

Pield Against Him At One Time 

At one time President Chase had the 
field against him. When he took over 
the New York Underwriters to run it 
as an independent institution, it was 
predicted that the Hartford would 
break with the great weight, but Mr. 
Chase was never daunted. He stood 
as a soldier of fortune to defend his 
fortress. 

Mr. Chase had thought it all out. 
With his remarkable foresight he laid 
all his plans to develop along certain 
lines. Despite the outcry of the critics 
and the caution of some of his friends 
he never swerved from his intentions. 
He listened to all kindly, digested their 
advice, sifted out what he considered 
sincere admonition and with set teeth, 
plowed ahead. 

Deal With the Citizens 

He made the deal with the Citizens 
of Missouri whereby the Hartford con- 
troled that company and a good per- 
centage of its business was each year 
automatically reinsured in the Hartford. 

Again President Chase believed in 
reinsuring companies when he could 
get them on reasonable terms. 

In all these palmy days even before 
the death of the elder Bissell, Mr. 
Chase was the towering pine in the 
Hartford forest. He marshaled his 
forces when a fight was on and he had 
to be reckoned with. 

Attacked by Competitors 

Competitors attacked him and _ his 
lieutenants. Blows were delivered at 
the New York Underwriters, but he re- 
mained like a thing of steel. And 
President Chase made the Hartford 
and its flotilla felt whereever they had 
agents. At one time the Hartford, 
New York Underwriters, Citizens and 
Franklin of Ohio were all under the 
Hartford regime. 

Mr. Chase a Fair Competitor 

; Mr. Chase was never accused of be- 
ing a demoralizer. His policy was not 
to engage in unfair or clandestine prac- 
tices. He regarded the New York Un- 
derwriters as an established institution 
and entitled to the rights of such. He 
insisted on such being granted and 
twas on that issue that his hardest bat- 
tles were waged. 

President Chase hoped to see the 
Hartford the largest fire insurance 

(Continued on page 22) 
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FIELD CHANGES OF WESTERN 





William J. Wright of Jefferson, Wis., 
Becomes Special Agent and Ter- 
ritory Is Rearranged 





William J. Wright, of Jefferson, 
Wis., has been appointed special agent 
of the Western of Pittsburg for Ohio, 
Michigan and Wisconsin. He will con- 
tinue to make his headquarters at Jef- 
ferson for the present at any rate. Mr. 
Wright was for a number of years spe- 
cial agent of the Delaware and Reli- 
ance, but for some time past has been 
devoting himself to the sale of stock 
of the Peoples National of Philadel- 
phia, which Louis S. Amonson is or- 
ganizing. 

This appointment is part of the re- 
organization of the western field of the 
Western. John A. Scheib, of Indianap- 
olis, who has been working in several 
states, will now have Indiana and IIli- 
nois. George A. Brown, of Milwau- 
kee, who has had Wisconsin, will have 
Minnesota, Iowa and Missouri, with 
headquarters at Des Moines. It is the 
intention of the company to plant a 
large number of additional agencies 
and make a strong campaign for busi- 
ness. 





Preparing for Convention 

St. Paul and Minneapolis local agents 
are already conferring and forming 
committees for the entertainment of 
the National association’s convention 
at St. Paul in anticipation that these 
plans will be fully approved by the 
executive committee, whose chairman, 
James P. Thomson, is located at Min- 
neapolis. 





Reinsures but Will Continue 
The Delaware Insurance Company 
of Dover, Del., has reinsured its risks 
in the Globe & Rutgers Fire. The 
Delaware of Dover, however, will con- 
tinue in business as heretofore. 





Wing Had to Resign 

W. C. Wing, formerly a local agent 
at Neenah, Wis., who went to Spokane, 
Wash., to act as special agent of the 
Prussian National in the Pacific north- 
west, has been forced to resign on ac- 
count of ill health. He had to get off 
the road. ‘ 


Will Enter the Field Again 
It is stated that the American Fire 
of Philadelphia, having gotten rid of 
its San Francisco liability and reduced 
its capital, will prepare to enter the 
field again. 








Manager Belden Quite Ill 

The friends of John S. Belden, of 
Belden & Bush, western managers of 
the Fire Association, were considerably 
alarmed this week over his condition, 
due to hemorrhage of the bowels. Mr. 
Belden has not been well for some 
time, but has not been absent to any 
extent from the office. He was at his 
desk on Saturday. He is one of the 
most greatly beloved of the Chicago 
managers. 

Mr. Belden’s condition was decidedly 
better Wednesday evening of this week. 


Lloyds Did Well 

The Individual Fire Underwriters of 
St. Louis, managed by W. H. Markham 
& Co., reports total premium receipts 
of $110,252, as compared with $101,648 
for 1906. The 1907 losses, including 
estimated unadjusted losses, were $44,- 
398, a ratio of 40.4 per cent. Since the 
company’s organization in October, 
1902, it has collected $529,900 of pre- 
miums and paid losses of $246,290, a ra- 
tio of 46.4 percent. A dividend of $25,000 
or $1,000 to each of the twenty-five un- 
derwriters forming the company, will 
be declared at the annual meeting Jan. 
9. The company writes only surplus 
line business. 
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FIELD CONDITIONSIN IOWA 
EFFECT OF SIDE LINE AGENTS 





Competition Has Resulted in Rates 
Being Forced Down and Wrong 
Contracts Issued 





Des Moines, Iowa, Jan. 7.—(Special 
Correspondence)—The complex situ- 
ation as regards fire insurance in lowa 
is being freely commented on by Iowa 
agents. There are different interpre- 
tations placed on some of the rulings 
made by the state auditor. 

The standard policy form is con- 
ceded in some respects to be a com- 
mendable feature, but the difference of 
opinion seems to exist as to the sep- 
aration of the special permit clauses 
which are to be attached to the policy. 
The agents claim that by attaching 
each clause separately they are apt to 
neglect some important feature which 
should be included in the contract; 
when if all permits required could be 
included in one it would obviate the 
danger of omission of one or more 
clauses which might be essential and of 
benefit to the assured. The different 
permits, such as electric light, gaso- 
line, removal, etc., if attached in one 
form, which is generally in use for 
the class of business or building for 
which they are designed, would not 
invalidate a contract made with any 
reputable insurance company. It 
would seem that the failure to attach 
any of these permits would tend to 
invalidate the policy. 

Purpose of Separate Forms 

This separation is probably designed 
to more specifically attract the atten- 
tion of the assured to the special feat- 
ures to which he is entitled. One 
agent, on asking for information on 
this ruling, was told that all that was 
necessary was to draw a blue pencil 
line between the different permits so 
as to bring out the distinctive feat- 
ures of the policy. 

The ruling made that the amount of 
additional insurance must be desig- 
nated has since been changed and the 
amount need not now be specified, but 
the wording may now be “other insur- 
ance permitted.” 


Effect of No Local Boards 


Since the abolition of boards and 
associations in Iowa, fire jinsurance 
has developed some interesting phases, 
among which are the steps the com- 
panies are obliged to take in order to 
get new business and also to retain 
their old business. 

The appointment of side-line agents 
by the companies is the one feature 
that is probably doing the most harm 
to bona fide insurance men. The small 
towns are generally overloaded with 
companies and agents are being con- 
stantly besieged to add more. 

The necessity for a representative 
of a company being familiar with the 
many requirements of fire underwriting 
seems to be entirely overlooked. There 
are many instances of contracts being 
made by agents who through ignor- 
ance of the laws and rules governing 
the drawing up of an insurance con- 
tract have invalidated it through the 
omission of some essential feature. 


Effect of Unbridled Competition 


Agents are being appointed to take 
the companies only as a secondary 
business and who themselves say that 
they devote very little of their time to 
insurance. Such agents are necessarily 
ignorant or careless about one or more 
—probably more—of the important 
features which go to make up a valid 
contract. One agent openly boasted 
that he did not know or did not care 
what was contained in a policy; that 
he had policies in his safe which were 
never seen by the assured and that they 
did not know what their policies con- 
tained. This is distinctly a case of an 
agent being unscrupulous and who 
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thought more of commissions than he 
did of protecting his patrons. 
Result of Side Line Agents 

Competition among the agents is 
assuming alarming proportions. The 
agent is taken advantage of by the as- 
sured through existing conditions. An 
agent goes to renew his business, when 
he is confronted by the statement that 
another agent has offered to write the 
business at a figure lower than his own. 
Whether the applicant is telling the 
truth is a hard matter to determine, 
as one only has his word for it. Asa 
consequence the rates are reduced 
until they are entirely inadequate for 
the risk assumed. This condition is 
probably traceable to the appointment 
of so many agents in small towns 
where the amount of business to be 
written is entirely out of proportion 
to the number of agents. One small 
town in Iowa has two banks which 
write insurance at cost in order to 
keep the depositors’ accounts. A num- 
ber of agents are appointed in order 
to write their own business. 

Agents say that the companies could 
clear up the situation by a more judi- 
cious appointment of agents and also 
by demanding that the agents adhere 
more strictly to the advisory rates of 
the Iowa Inspection Bureau. 





Logues Get More Territory 

C. M. Logue & Bro., general agents 
of the California Fire at Pittsburg, 
have had West Virginia, Maryland and 
— of Columbia added to their 

eld. 

The Michigan Commercial has added 
Maryland and District of Columbia to 
the jurisdiction of Logue & Bro. 

They will push vigorously for busi- 
ness in the new field. 





To Insure Depositors 

Building and loan associations in 
Ohio are preparing a bill to be pre- 
sented to the general assembly this 
winter, providing for a system of in- 
suring the deposits to be conducted by 
the state. Under the proposed law 
the associations shall, for two years 
after June 1, 1908, pay annually one- 
twenty-fifth of 1 percent of their as- 
sets into the building and loan bureau 
of the insurance department and there- 
after one-fiftieth of the gross assets 
until the fund becomes impaired, when 
they are to start over again. The 
money is to be used in paying deposit- 
ors of institutions which fail from any 
cause. 





Queen City to Enter Florida 

Officers of the Florida Home of 
Marianna, Fla., have closed a general 
agency contract with the Queen City 
of Sioux Falls, which company they 
will enter and manage in connection 
with the Florida Home in Florida, 
Georgia, Virginia and the Carolinas. 
Both companies have been most suc- 
cessfully conducted and will make a 
strong combination in the Southeast. 

The Queen City will make applica- 
tion for saeuiberahin in the Southeast- 
ern Tariff Association. 





Dargan Proposes New Company 

J. T. Dargan, of Atlanta, formerly 
president of the Atlanta-Birmingham 
and Prudential Fire, is working up in- 
terest in the organization of a new com- 
pany to be known as the Vulcan of 
Birmingham, Ala., which shall have the 
rights to do a fire as well as general 
casualty business. Mr. Dargan is send- 
ing out a circular letter to former 
agents of the two companies of which 
he was the head, and he declares that 
he has felt the pulse of the investors of 
the south and believes that the condi- 
tions are favorable for launching a new 
company. No definite proposition for 
organization is made, however, and the 
circular letter is more in the nature of 
a suggestion. Major Dargan proposes 
that a charter be obtained in Alabama 
for a company of not less than $250,000 
capital and an equal amount of surplus. 
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CLEVELAND'S FINE RECORD 


LAST YEAR BEST IN HISTORY 
Review of Changes Which Have 
Helped Reduce Loss Ratio to 
About 20 Percent 





Cleveland, Ohio, Jan. 6.—(Special 
Correspondence)—Notwithstanding the 
anxiety of agents lest this city would 
show a loss in premiums over previous 
years, it is now pretty well settled 
that there will be a gain, notwithstand- 
ing the fact that heavy rebates were 
paid because of improvements in the 
water system, and the adverse business 
conditions the latter months of 1907. 
Not only this, but the loss record will 
probably be better than has ever been 
made in the past. Of course, the fig- 
ures upon which these ideas are based 
must be considered as estimates to a 
certain extent, as the exact amounts are 
not at hand, but at the same time it is 
believed they will be found not far out 
of the way. The most destructive fires 
of the year were those of the Ohio 
Ceramic Engineering Company, the 
Standard Lighting Company and the 
Fisher-Wilson Lumber Company. The 
cooperage plant of the Standard Oil 
Company, which was burned two weeks 
ago, has not been considered in this 
connection, since that company carries 
its own insurance. 

Fire Chief’s Estimate 

According to the figures of Fire Chief 
Wallace, the fire loss for the year is 
$400,000. He estimated the Fisher- 
Wilson loss at $80,000, but the mutual 
insurance on the risk will bring the 
stock company loss to $50,000 or less. 
The losses of the companies for the 
year are closely estimated at $380,000. 
Since the estimated premium income 
for the year is $2,000,000, the ratio will 
be in the neighborhood of 20 percent. 
While some other years have showed 
almost as. small a total loss, the income 
was smaller and the ratio proportion- 
ately higher. The loss record for the 
year is considered remarkably good 
and will probably be equaled in very 
few instances. 

Shows Great Improvement 

From 1902 to 1907, inclusive, the pre- 
mium income in Cleveland has ad- 
vanced from $1,420,000 to $2,000,000, 
while during the same period the loss 
ratio has steadily decreased until 
Cleveland has changed from a bad to 
a good city from an insurance stand- 
point. Of course, some years have 
shown heavy losses, but others have 
been so good as to offset all this 
and leave a good average result for 
the companies doing business here. 
Through the period of six years the 
average loss ratio has been about 39 
percent, which is certainly quite favor- 
able when it is considered that the city 
was in rather bad shape previous to 
1902, 

Cooperate to Reduce Fire Waste 

The increase in premiums during the 
period mentioned is due largely to the 
rapid growth of the city in population 
and industrial and commercial interests, 
but much of the credit for the decrease 
in the fire and insurance losses must be 
given the Cleveland Inspection Bureau, 
under the management of Charles H. 
Patton. Through this bureau pressure 
has been brought to bear from time to 
time on the city officials and improve- 
ments have resulted that greatly re- 
duced the fire waste. The Chamber of 
Commerce has also cooperated in many 
things and the city officials must also 
be complimented for looking at the 
right side of all propositions that 
tended to the betterment of the fire 
department service, the water system 
or any other department that was 
shown to be weak in any particular. 


Building Code and Fire Limits 


Among the objects attained at the 
instance of the inspection bureau may 





be mentioned the new building code 
which is admitted to be one of the best 
in use in this country. Officials of 
other cities have been greatly interested 
in this code and it will probably be 
copied many times. This code is be- 
ing strictly enforced in all new work. 
Another result of its work is the re- 
districting of the city and the extension 
and rearrangement of the fire limits to 
fit the growth of the business sections 
of the city. Some modifications were 
made in this, where the terms were too 
drastic, but it will prove a valuable 
change in the way of improving condi- 
tions. 
High-Pressure System Valuable 

Perhaps the most important feature, 
however, was the installation of the 
high-pressure system of water mains in 
the downtown section of the city. Mr. 
Patton worked long and earnestly on 
this and, although the system is not as 
extensive as he first asked, it is a very 
important addition to the fire-lighting 
facilities of the city. In all probability 
the system will be extended to take in 
the manufacturing districts of the city 
within the next few years, as there has 
been a demand from the owners of 
plants to have this done as soon as 
possible. A new fire alarm system has 
been installed and the Kirtland street 
pumping station has been opened with- 
in the time mentioned, as well as a new 
central station established. 

The city now has under advisement 
the adoption of an electrical code and 
a committee, on which the Cleveland 
Inspection Bureau is represented, has 
been appointed to formulate an ordi- 
nance. The code to be adopted is none 
other than the National Electric Code. 





Penfield Goes to the Coast 

Fred S. Penfield, for thirteen years 
Indiana state agent of the Germania 
Fire, has been appointed superintendent 
of agents of the company for the Pa- 
cific coast field with headquarters in 
Portland, Ore. The Pacific coast states 
will hereafter be under the jurisdiction 
of Manager E. G. Halle of Chicago, 
who sends one of his most trusted men 
to supervise the field. 

Mr. Penfield has made a success in 
his work, building up a profitable busi- 
ness. He has just retired as president 
of the Indiana League and has been a 
spirited leader in that organization. 





American Perpetually Enjoined 

The Massachusetts supreme court 
has handed down a decision in the 
case of Insurance Commissioner Cut- 
ting vs. the American of Boston, grant- 
ing a perpetual injunction against the 
company’s transacting further business 
and also the petition for the appoint- 
ment of receivers. The contention that 
the company was insolvent was based 
on an examination by the commission- 
er, who paid particular attention to 
methods used in the settlement of its 
San Francisco claims. When first heard 
before a master on Nov. 16, 1906, it 
was found that the company’s assets 
exceeded its liabilities by $39,291 and 
on Jan. 31, 1907, by $31,052. The mas- 
ter omitted to take into consideration 
claims amounting to about $300,000, 
which were placed in an attorney’s 
hands for collection. These claims 
were filed by San Francisco policyhold- 
ers whose losses had been settled on a 
basis of forty cents on the dollar by 
the company. The supreme court 
found that these claims should have 
been included, and consequently found 
the company was insolvent, 





Pray Becomes the Underwriter 

A. F. Pray of Minneapolis, special 
agent of the Royal Exchange in the 
northwest, has been appointed under- 
writer for the Milwaukee German at 
the home office in Milwaukee. The 
Milwaukee German is branching out 
into new states, and Mr. Pray will have 
charge of the general agency business. 


, Wwarious 
Large Expiration Registers, 





AS VIEWED FROM CHICAGO 


TO ISSUE JOINT POLICY 
It is stated that three of the smaller 
western companies have perfected ar- 
rangements to issue a joint policy in 
a number of states. The underwriters’ 
policy will be an attractive one, as it 
has the backing of companies. 
‘$s. * 
CAUTION AS TO MORAL HAZARD 
The circular letters from companies 
to agents in commenting on their an- 
nual statements call attention to the 
prosperity of the west and yet in view 
of the unsettled business conditions ad- 
vise agents to be alert in looking after 
the moral hazard. 
* * * 
MR. ULLMANN’S FUTURE PLANS 
H. J. Ullmann, who retires from the 


ceeded by C. A. Newton & Co., will 
take a two weeks’ vacation in a short 
time and will then probably go abroad. 
On his return Mr. Ullmann expects to 
enter some line of work that is freer 
from wear and tear than the local 
agency business. He has made a suc- 


Chicago local agency field, being suc- ! 


cess in fire insurance and has been a 
prominent figure on LaSalle street. C. 
A. Newton, who succeeds to the busi- 
ness, is one of the genuine hustlers who 
has risen from the ranks and will have 
no trouble in holding the old business 
together. 


x * * 
PECULIAR VERDICT FOUND 

The verdict found by a jury in Judge 
Eberhardt’s court in Chicago against 
A. L. McCrae for over $2,000 on be- 
half of the Equitable Mutual Fire of 
Montreal on the ground of Mr. Mc- 
Crae’s holding back premiums, strikes 
insurance men as a very peculiar one. 
Mr. McCrae was appointed United 
States manager of the Equitable Mu- 
tual in December, 1906, to write sur- 
plus lines. He declares that the com- 
pany agreed to deposit in the Fort 
Dearborn National Bank of Chicago 
, $4,000, to which was to be added $1,000 
from premiums as collected to form a 
$5,000 fund as a guarantee for the pay- 
ment of losses and return premiums. 
On that guarantee he sold its policies. 
The company, he declares, did not put 
up this fund nor was he able to get a 
financial statement as to its condition. 
He found that its charter did not per- 








Company— Assets. 
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FIGURES FROM ANNUAL STATEMENTS 


Reins. Res. Net Surp. Premiums. Losses. 
$6,208,164 $3,754,606 $7,130,878 $3,288,930 
183,2 32,202 164,059 37,18 
552,966 267,416 463,793 150,903 
119,996 446,238 176,775 94,362 
8,13 7,082 58,584 12,210 
81,683 65,177 138,765 35,385 





ORGANIZED 1837 


The Citizens Insurance Company 








Of Missouri 








St. Louis 








J. H. CARR, Vice President 


LOSSES PAID OVER 


Agencies in all the principal Cities and Towns of the United States 


GEORGE L. CHASE, President 
R. M. BISSELL, Vice President THOS. H. SCOTLAND, Secretary 


W.H. FARRAR, Asst. Secretary 





70th Financial Statement, January Ist, 1908 


Cash Assets $746.720.25 
Re-Insurance Reserve 360,924,16 
Losses in process of adjustment 42,167.67 
Cash Capital (Fully paid) 200,000.00 
Net Surplus over all Liabilities 143,628.42 
SURPLUS TO POLICY HOLDERS 343,628.42 





$40,000,000.00 





agents and brokers 
covering against fire theft 


150 La STREET 





SURPLUS LINES 


Der Local omy ie Se | ep opy Fae Pm ee We can furnish 
risks up 8 syndicate of London Lioyds 
in the Sisko of tras and lew York. We siko write AUTO 
anywhere in the United States, 
WE INVITZ YOUR PATRONAGE AND PROMISE CAREFUL ATTENTION TO 
YOUR INTERESTS. 


MARSH & McLENNAN 


New York Office: 
5&4 WILLIAM STREET 
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A MO insurance 
Europe or Canada. Commission, 10%. 


London Office: 
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mit it to write business in this country 
and it was claimed it was violating the 
Canadian laws in writing cash business 
in excess of the ratio allowed. He 
therefore felt called on to cancel its 
policies, as he alleged it violated its 
agreement, and paid the return pre- 
miums from the premiums he had col- 
lected. He also paid some losses un- 
der its policies. On this basis, he 
says, the company now owes him over 
$200, with some policies still outstand- 
ing. He was sued for $4,000. The jury 
deducted the losses, but did not allow 
the return premiums, although the can- 
celled policies and register were intro- 
duced as evidence. 

Mr. McCrae says he will fight the 
case to the finish. He is one of the 
reputable surplus line brokers in Chi- 
cago who has always carried on a 
square business. 

= * * 

CITIZENS SEVENTIETH STATEMENT 

Among the early statements is the 
Citizens of Missouri, showing its sev- 
entieth financial exhibit. Its assets are 
$746,720, a gain of over $41,000. Its 
reserve is $360,924, a gain of over $5,- 
000. Its net surplus is $143,628, an in- 
crease of more than $36,000. The Citi- 
zens is one of the oldest western com- 
panies and is well liked by agents. 

* * cs 
NEW REGIME IS STARTED 

Manager W. L. Steele of the Niag- 
ara and Assistant Manager J. P. Sin- 
gleton, took their new positions in the 
western department Thursday of last 
week. Each found a large boquet of 
American beauties on his desk, the 
gift of the employes. Assistant Man- 
ager Singleton plans to swing around 
the circle until he gets in touch with 
the Niagara cohorts throughout the 
field. 

Some of the special agents were in 
Chicago during the change of regime. 
* * a 
GROWTH OF LA SALLE STREET 
Fire insurance companies are pleas- 
antly contemplating the completion of 
the Corn Exchange Bank building, at 
the corner of La Salle and Adams 
streets, Chicago, which will be ready 
for occupancy by May 1 next. This 
will materially add to the office space 
on this insurance thoroughfare, and it 
is anticipated .that many companies 
now in crowded quarters will remove 
to the new structure and thus be still 
in touch with the majority of large 
general offices. An old-timer on the 
street -was_ recently contrasting the 
vast change during the past twenty- 
five years. Then, a four-story building 
was the exception and the old struct- 
ures offered little in the way of mod- 
ern conveniences. Owing to the smaller 
number of general agencies and the 
small amount of business at that time, 
however, the need for more substan- 
ital and commodious structures was not 
a crying one, but the immense growth 
of business and increased number of 
western departments created a demand 
for such model office buildings as the 
reconstructed National Life, the Asso- 
ciation building, New York Life, the 
Rookery, Woman’s Temple and others. 
All of these have reached their capacity 
and the Corn Exchange will come at 
an opportune time and further concen- 
trate the great insurance industry of 

La Salle street. 
* * ox 
ein SOME LOCAL EVENTS 
ie insurance a ° ~ le 
of Chicago has my REAP, GS 

Chas. G. Stone, who has for the 
seven years in the home office of the Indianapolis 
Fire, and for the past three years a daily report 
examiner, on Jan. 1 took an examiner’s “desk 
in the western department office of the Sun of 
England. He is a son of John Stone, special 
agent of the Commercial Union in Indiana. 

The annual meeting of the Western Adjust- 
= Company will be held next Monday in Chi- 





Some Rochester, N. Y., people are proposin, 
to organize the Liberty Fire with a capital o 
$200,000 and a surplus of $200,000. 

_ The Missouri insurance department collected 
in fees during the year 1907 $61,937.96, a gain 
over 1906 of $2,874.41. 








OHIO AND WEST VIRGINIA 


FULL TARIFF RATE SECURED 








Bluff of Owners of New Hippodrome 
at Cleveland Is Called—Lum- 
ber Loss 





Cleveland, Ohio, Jan. 6—(Special 
Correspondence)—The bluff that the 
owners of the new Hippodrome at- 
tempted to work on the agents here has 
been called, with the result that the 
agents will get new forms and the 
business of the theater proper will be 
written at bureau rates of $1.12 with 
the 80 percent clause on the build- 
ing and $2 with the 80 percent clause 
on contents. The forms will also pro- 
vide for the other two sections of the 
building to be used for office purposes, 
one on Euclid avenue and the other on 
Prospect avenue. These are still un- 
der construction and the building rate 
applies. 

The last day of the old year was 
marked by a heavy loss in the destruc- 
tion of a portion of the plant and stock 
of the Fisher-Wilson Lumber Co. Sev- 
eral other large lumber concerns were 
in great danger for a time, but the fire 
department succeeded in confining the 
flames to that one risk. The loss will 
be about 30 percent, it is stated. By 
some it is thought that the fire may 
have been of incendiary origin, as there 
has been quite a little trouble of that 
kind in the city lately. 

Mayor Johnson has refused to allow 
an appropriation of $2,000 for an auto- 
mobile for the use of Chief Wallace of 
the fire department, unless that official 
can find some other place where an 
equal amount may be pared from the 
estimates. Chief Wallace will probably 
be able to secure his machine. 

A little problem for insurance clerks 
was presented in an office here a few 
days ago, when the following request 
was received: “Please cancel my pol- 
icy, written for three years and expir- 
ing Aug. 7, 1908, premium $16.50, and 
write a policy on my house for as much 
as the return premium will purchase, 
making the policy expire Nov. 10, 1909.” 
The dwelling rate in this case is 70 
cents for three years and any date 
may be taken for the order of cancel- 
lation. 


During the year 1907 the fire depart- 
ment responded to 1,912 alarms, in 
comparison with 1,965 the previous 
year. Of these, 1,176 were box calls, 
580 were still alarms, 20 were second 
alarms, 9 were third alarms, 11 special 
—_ 58 false alarms and 48 telephone 
calls. 





Commonwealth Entering New Field 

The Commonwealth Fire of Ottum- 
wa, Iowa, will enter Ohio, West Vir- 
ginia, Maryland, Delaware and other 
eastern states. 





Want Taxes for Pensions 

Firemen in Ohio will make a deter- 
mined effort before the present legis- 
lature to have provision made in the 
laws whereby the fire insurance com- 
panies will be taxed to support the 
pension funds. Under the law as it 
existed prior to 1902, the fire insurance 
companies paid to each county taxes on 
premiums collected on property in that 
county, and in counties containing a 
city having a fire department part of 





Want the Agency 


Of two or more thoroughly strong and 
reliable Fire Companies in order to better 
fill the requirements of a fast growing 
Insurance Department. 


G. R. ALLEN, Elyria, Ohio. 











CAPITAL $1,000,000. 


FIDELITY 


FIRE INSURANCE CoO., 
Continental Building. 


46 CEDAR ST., NEW YORK 
WESTERN DEPARTMENT: 
280 LA SALLE ST., CHICAGO, ILLS. 
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ACENTS WANTED. 


LOSSES PAID CASH 


RESPONSIBLE 





WITHOUT DISCOUNT. 

















ASSETS $2,570,712. LIABILITIES $626,112. 


SURPLUS TO POLICYHOLDERS $2,045,600. 





Automobile Insurance 


COLUMBIA 
INSURANCE COMPANY 


of Jersey City, N. J. 
FIREMAN’S FUND 
INSURANCE COMPANY 


of San Francisco, Cal. 
INSURE AUTOMOBILES under the most liberal 


form ee on sian loss or srising 
from FIRE, EXPLOSION, SELF-IGNITION, LIGHTNING and THEFT. Also against loss by 
COLLISION done and sustained, including legal expenses incurred thereby. 


ORR & WALL, General Agents, Chicago, III. 
AGENTS WANTED IN DESIRABLE LOCALITIES 


UNITED STATES BRANCH 


LAW UNION & CROWN 
INSURANCE COMPANY 


OF LONDON 
(Founded A. D. 1825) 


159 La Salle Street, Ch 
THIS IS THE ONLY NON-UNION ENGLISH COMPANY INCLUDED IN THE 
“ROLL OF HONOR’? BY THE NATIONAL ASSOCIATION OF CREDIT MEN 
AND THE CHAMBER OF COMMERCE OF SAN FRANCISCO, 
IT PAID, IN FULL, LOSSES EXCEEDING $2,338,000 00 AS A RESULT 
OF THAT DISASTER. 


AGENTS WANTED-—In the states of Colorado, Connecticut, Illinois, Massa- 
chusetts, Michigan, Minnesota, Nebraska, New Jersey, New York, Rhode Island and 
Wisconsin. Prevailing agency rates of commission paid. 


SURPLUS LINES—At places where the company has noagent, bona-fide Surplus Lines are 
solicited on all except extremely hazardous risks. Brokerage rates of commission paid, 


CORRESPONDENCE SOLICITED 


CAPITAL Walla Walla, SURPLUS 
FULLY PAID TO POLICYHOLDERS 


FIRE INSURANCE 
$200,000.00 ANSURANCE $399,316.25 


WALLA WALLA, WASHINGTON 
FIRE AND TORNADO INSURANCE—Agents Wanted 


CENTRAL DEPARTMENT 
Wisconsin, Illinois, Indiana, Michigan, Ohio, Missouri, Nebraska, Minnesota. 


H. W. COLSON, Manager 171 La Salle Street, Chicago, Ill. 
H. E. CORNELL, Supervising Spl. Agt. 


CONFLAGRATION PROOF 


Liverpool & London & Globe Insurance Co. 


LOSSES PAID IN THE UNITED STATES OVER 


ONE HUNDRED MILLION DOLLARS 


LOSSES PAID IN SAN FRANCISCO OVER 


FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $12,335,961.46 
UNITED STATES NET SURPLUS, 4,623,651.46 














Cc. K. HOLLOWAY, Prest. 0. G. PARKER, Treas. 





New York Office, 45 William St. 
3. M. DE CAMP, General Agent 
Ohio, Indiana, Kentucky, Tennessee, Arkansas, 
West Virginia at Cincinnati. 


Northwestern Department: 
205 La Salle Street, . CHICAGO 
WILLIAM S, WARREN, Resident Secy. 
Geo. H. Moore, John V. Thomas, Asst. Secys. 
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these taxes went to the pension fund. 
With the change in the law the pension 
funds lost this source of revenue and 
in some places have been badly crip- 
pled. 





LOSSES FROM PARLOR MATCH 





Fire Marshal Creamer Points Out 
Some Facts Regarding This Very 
Dangerous Hazard 





Fire Marshal Creamer of Ohio says 
as to the use of parlor matches: 

The careless use of matches in Ohio last year 
fired 634 buildings and burned to death 30 
children. : 

The “parlor” match in common use is the 
greatest convenience and the greediest incendiary 
ever invented by man. In the state it causes 12 
percent of all fires; in large cities about 18 
ercent. The Chicago report shows 21.4 percent. 

he “parlor match” referred to herein is in no 
way associated with love’s sweet dream. 

G all the people were taught the dangers 
from this match the present enormous fire loss 
from them, of which each producer pays a part, 
would be reduced to almost nothing. ut teach- 
ers who warn against the fire dangers in this 
life are few. ’ 

The dangers of the “parlor’”’ match are mani- 
fold. In igniting the head often explodes or the 
stick breaks and flaming chemicals fly and ignite 
wastepaper, sweepings, lace curtains and the 
clothing of women and children. The smoker, 
and ole the housewife too, after using the 
match gives it a twirl and a toss without look- 
ing to see if it is still glowing. If it is kept 
alight long enough for the stick to be burned 
through it will, in two-thirds of all matches, 
remain a red hot coal half an inch long during 
an average interval of 48 seconds. A large pro- 
portion of match fires result from one of these 
hot sticks being thrown upon inflammable sub- 
stances. ; 

In reports of 534 fires from carelessness with 
matches which occurred last year the exact char- 
acter of the accident was shown in 209 as fol- 
lows: The number in which match heads flew, 
or glowing sticks were thrown, into rubbish was 
83. This fact says “clean up the place.” The 
greatest number of match fires occurred in 
the cellar. Never a week passes in Ohio with- 
out a house being fired by the use of a 
match to illuminate a closet. The sparks or 
hot sticks of parlor matches started destructive 
fires by first igniting 21 carpets, 20 pieces of 
clothing, 23 bed coverings, 22 lace curtains, 18 
couches, and 6 baskets of clothes. In 26 cases 
the fire started from a match being trod upon 
and in 5 from the match box a. A flying 
match head alighting in an umbrella started a 
fire which consumed a home. 





News from West Virginia 

Several local agents in Fayette 
county, W. Va., have combined their 
agencies and: interest in an incorpor- 
ated agency, known as the Glen Jean 
Insurance & Real Estate Agency Com- 
pany, Glen Jean, W. Va. According 
to its charter they can act as local, 
special and general agents and adjust- 
ers of fire companies. The incorpora- 
tion makes a very strong combination 
and gives facilities by which it will be 
easy to handle large lines anywhere in 
the county or vicinity. The active 
members are James L. Long, of Glen 
Jean; H. L. Kirkpatrick, of McDon- 
ald; J. W. Nelson, of Scarboro, and J. 
M. Popinsky, of Thurmond. 

Smith, Stockham & Co., the general 
agents at Baltimore, will handle West 
Virginia for the Ohio German. 


The assets of the Home Fire of Wheeling 
now amount to $266,650. It reports a very 
Qroeperane year. ll of its 285 stockholders are 

est Virginia people. 5 

James H. Wells has been appointed manager 
of the Kiltmeyer & Callahan insurance agency 
of Wellsburg, W. Va. 

The West Virginia agents of the Delaware 
of Philadelphia will hereafter report to the 
home office instead of to Chicago. 





Ohio Agency Appointments 

Agricultural—J. M. Jones, Lorain. 

American Nat’l—T. E. Kelsey, Toledo; E. H. 
Coe, Dayton. 

Ben Franklin—R. Z. Straudt, Woodsfield; M. 
B. Case, Marion; E. E. Knox, Portsmouth, 

Colonial—C, C. Clapper, Newark. 

Cosmopolitan—F. F. Aschbacher, St. Marys. 
res le—J. E. Connell and R. J. Law & Co., 

oledo. 

Glens Falls—Thos. Wynne & Co., Wellsville; 
L. G, ———_5 awa Falls; 


H. W. <a, 

Millersburg; illiams, Shawnee; G. G. 

Bennett, Belmore; E. E. Utterbach, New Phila- 
delphia. 

Home—Scott Smith, Lyons; J. A. Smith, Lo- 


an; E. E. Bailey, Eaton; St. John & Hunts- 
rger, Barberton. 
efferson—E. E. 
Williams, Shawnee. i 
National, Pa.—W. E. Fite, Jackson. 
Nat’l Union—E. E. Utterbach, New Philadel- 
ja. 


. Norwich Union—J. W. Man Beaver Dam. 
Pennsylvania—R. B. Darby, Wauseon. 


Knox, Portsmouth; W. H. 





Phila. Und.—J. B. Killar, Cleveland. 
Royal—W, N. Sherry, Elida. 


Smith Doing Good Work 

Special Agent Carl H. Smith of the 
Pittsburg Underwriters in Ohio has 
been doing excellent work in agency 
appointments. So far the following 
have been appointed: 

Madly & Strahley, Cincinnati; Marvin C. 
Clark, Portsmouth; Meuche & Hickman, Dayton; 
Julian Sargent Company, Columbus; Charles 


Clapper, Newark; Manly H. Thompson, Zanes- 
ville; John Memmer & Son, Akron; Ira A. & 





Judd Richardson, Toledo; W. H. Harrison, Mid- 
dletown; Dremer & Duffy, Napoleon; Wesley H. 
Settlage, Wapakoneta; i Corry & Co., 
Springfield. 





Wants Exemption from Taxes 

An application has been made to 
State Auditor Guilbert of Ohio asking 
that the Cincinnati Salvage Corps be 
exempted from the payment of taxes. 
This department attends all fires and 
aids in protecting property from both 
fire and water as much as possible. It 
shows no distinction as to the location 
or ownership and is a decided benefit to 


the city. It has property amounting 
to about $12,000. 


Gescheider Incorporates 

George A. Gescheider of Steuben- 
ville, Ohio, has incorporated his agency 
as the George A. Gescheider Company, 
with $20,000 capital stock. George A. 
Gescheider is president and Carl A. 
Gescheider secretary. It is one of the 
leading agencies in that part of Ohio. 





Cincinnati Club’s Election 

At the annual meeting of the Cin- 
cinnati Fire Underwriters’ Club, held 
last week, Ben T. Clemons was elected 
president, succeeding C. C. Rothier. 
Other officers elected were Clifford 
Latta, vice-president; William Stredel- 
man, secretary; E. F. Weiss, treasurer; 
M. L. Alexander, Charles A. J. S. Rice 
and Joseph Gunther, additional mem- 
bers of the governing ‘board. 

Following the meeting there was a 
discussion of the loss ratio in Cin- 
cinnati during the past year, which was 
declared by President Clemons to pe 
fierce and inexcusable.” The loss and 
expense ratio will be approximately 100 
percent on the aggregate $190,000 pre- 
miums written. 





OHIO NOTES 
J. J. Spencer has opened an agency at Ports- 
mouth, Ohio. ° sere 
Louis Liebman & Gerstle succeed Louis Lieb- 
man at Youngstown, Ohio. 


Virgil O. Mathias has Bota we wr the agency 
of J. E. Hurst at New Philadelphia. 

C. L, Stranathan’s companies, the Germania 
and Glens Falls, have transferred to J. F. 
Hickman at Pleasant City, Ohio. 


O. B. Monnett, who has conducted an agen 
at Bucyrus, Ohio, will quit the insurance busi- 
ness to take up farming in Oklahoma. 


Dr, Niver and P. R. Gillespie have formed a 
partnership at Bowling Green, Ohio, and will do 
an insurance business among other things. 


E. L. McDole, who has conducted an agency 
at Kansas,, Ohio, for several years has opened 
an agency in Fostoria, with the Sun of New 
Orleans and the United Firemens. 

A meeting of the Ohio Nest of the Blue 
Goose _was held at the Hartman Hotel, Colum- 
bus, Tuesday evening. For the most part only 
routine business came before the meeting. 


The annual meeting of the Ohio Grain Deal- 
ers Mutual Fire Insurance Company will be held 
in the offices of the organization in Columbus 
Tuesday. It is said that the year has been a 
very favorable one and that the losses are light. 


The Lumbermens Mutual has brought subroga- 
tion proceedings against the receiver of the 
Cincinnati, Hamilton & Dayton railroad, to col- 
lect $1,009.90, which it paid A. Compton of 
Hamilton, Ohio, on account of the loss of his 
lumber yard last October. The insurance com- 
pany claims the fire was started by sparks from 
a locomotive of the railway company. 

A. V. Shaver, for five years connected with 
the electrical inspection department of the Cleve- 
land Inspection Bureau, has been chosen as gen- 
eral inspector of the Brooklyn Rapid Transit 
Company and the Brooklyn — Railway 
Company. He will look after the fire protection 
end of the business from the standpoint of elec- 
trical inspection. 

The Palatine, Commercial Union and three 
other companies have filed amended petitions in 
their suit against Mrs. Polly Coffin Foster of 
Akron, Onio, who is alleged to have caused the 
fire which destroyed her millinery store in that 
place. The companies are endeavoring to secure 
a judgment for $3,000 which they paid her on a 
loss. At a trial which ended a few weeks ago 
the jury disagreed. 





THE SPRINGFIELD UNDERWRITERS 


MUTUAL Fire INSURANCE 


COMPANY 
SPRINGFIELD, OHIO 


ORGANIZED 1902 


N. H. FAIRBANKS, pacer. 
M,L. MILLIGAN, vacas. 
E. C. PRICE, aupivon « Vv. pnesr. 


JOHN G. WETZEL, szotv. 


AGENTS WANTED AT ALL DESIRABLE POINTS IN OHIO 
CORRESPONDENCE SOLICITED 








OOPER 


Fire Insurance Co. 
of Dayton, O. 











DAVID B. CORWIN CHAS. VAN AUSDAL 
President Vice-President 
CHAS. W. SCHENK 
Secretary 


F. A. ROTHIER, Pres’t ADAM BENUS, Sec’y 
——7— 


Cincinnati Underwriters 


Companies of Cincinnati, 0. 


Statement Jan. 1, 1907. 


Senet ee eee eee cere 


Net Surplus........... 


eee 
wosses Paid Since Organization. .83 ,324 872.45 








Mf. A. RICHARDSON, President 


WM. D. DENNEY, Secretary 


The Delaware Fire Insurance Co. of Dover, Del. 


Capital, $200,000.00 


This Company had only $17,250 involved in the San Francisco conflagration, whieh has 
all been paid in full without discount. 


Vedder Underwriter Co., General Agent for the United States 
61 William Street, New Yerk 


4. G. BUSWELL, Cook 


County Manager, Chieage 
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ORGANIZED 1876 


TH OHIO MUTUAL 


FIRE INSURANCE COMPANY 








INSURANCE COMPANY SALEM, OHIO 
Of Cincinnati, Ohio oy oe “onaniae 
J. R. VERNON, Pres. J. AMBLER, Sec’y 
G. W. POHLMAN - - President | Duringits entire history the Company has continu- 
E.W.BURNET - - Secretary —_ —— 
G. W. POHLMAN, Jr. State Agent | outs pustness Only Through Local Agencies 
FIRE INSURANCE 
TORNADO COMPANY 





OF BROOKLYN, N. Y. 


Western and Southern Department, 205 La Salle Street, CHICAGO 





J. H. LENEHAR, General Agent 


CHAS. R. STREET, Aes’t General Agent 





Samuel Gans Company 


FIRE AND 
MARINE SALVAGE 


207-209 E. Madison St. 
Telephone Main 275 CHICAGO 


SOUTHERN DEPARTMENT: 
1005 Washington Ave., ST. LOUIS 


1. F. Small, Superintendent 
Bell Telephone 3081 





MERCHANTS AND, 
MANUFACTURERS 
INSURANCE COMPANY 
CINCINNATI. 
CHARTERED 1838. PERPETUAL. 
CAPITAL . . . $150.000 
ASSETS... ._ . 287,752 
SYTOLDERS” —_— 222,228 
William H. Peesident 
Winfield S. Hukill, Jr., Secretary. 
404 First National Bank Bidg, 

















Fire Insurance at Cost 


Dividends on all Renewals, 20% 


THE CINCINNATI MUTUAL 


FIRE INSURANCE COMPANY 


A. B. IDESON, President 


ASSETS, $83,630.25 
Agents Wanted in Ohio. 


J. H. LEIDING, Secretary 
NET SURPLUS, $70,620.44 


Surplus Business in other States considered. 


J. H. LEIDING, General Insurance 


HOME OFFICE: 1309 First National Bank Bidg. 


CINCINNATI, OHIO 
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MICHIGAN AND INDIANA 


COOPERATION WAS DISCUSSED 








Indiana State Board Considered Sub- 
ject, But Will Let Conditions 
Remain as They Are 





Consideration of the action taken a 
month ago in regard to disbanding the 
committee on cooperation with the In- 
diana League was the special order of 
business at the monthly meeting of the 
Indiana State Board on Monday. De- 
tails of the discussion, which would 
doubtless throw much light on the In- 
diana situation from the field men’s 
point of view, are lacking. It is under- 
stood, however, that the board’s com- 
mittee on cooperation remains disband- 
ed. It is not given out whether the 
action on reconsideration was wunani- 
mous. It is known that there was con- 
siderable friendly divergence of opin- 
ion on different questions involved in 
or revolving around the main one of 
cooperation with the teague. The 
holders of these different views were 
known, for short, as the radicals, the 
neutrals, the satellites (ot the govern- 
ing committee) etc. It is probable, 
however, that the members of the board 
are unanimous in the opinion that any 
kind of agreement among insurance 
companies or organizations is unwise 
in view of the troubles in various states 
just now where compacts are alleged 
to exist; also in view of the meeting 
of the Indiana legislature next winter. 
There is little doubt that the Indiana 
League will get the cooperation of the 
state board whenever it is needed to 
maintain fair rates and good insurance 
practices. 

Jesse O. Gable, formerly of the 
Spring Garden, but now with the 
Aachen & Munich was admitted to 
membership in the state board. 





Spring Garden in Indiana 

The Spring Garden states that its 
negotiations with P. B. Jones of De- 
troit, special agent for Michigan, to be- 
come state agent for Indiana, fell 
through and the company is therefore 
looking for an Indiana field man. Mr. 
Jones, who has been assisting his 
father, N. B. Jones, the Michigan state 
agent, has severed his connection en- 
tirely with the Spring Garden. 





Plans of Williamsburgh City 

H. H. Ingalls of Chicago, who has 
had Michigan added to his field for 
the Williamsburgh City, will continue 
to have charge of Indiana. The Will- 
iamsburgh City has about thirty-five 
agents in Michigan and the plant will 
be extended in that state. 





Indiana Agency Appointments 
Glens Falls—James Cochrane, Columbus; Mrs. 
C._M. Lombard, Spencer. 
Norwich Union—J. C. Fella, Chrisney. 
Ohio German—H. B. Tillman, North Man- 
chester; Mrs. C. M. Lombard, Spencer; Jos. 
Baughn, Boonville. 





Will Have Southern Michigan 
J. H. Higgins of Dayton, O., special 
agent for the Columbia of Dayton, 
whose territory has been western Ohio, 
will shortly take up the work in south- 
ern Michigan also. 





Gets Big Line 
The Western Factory Association, 
through the agency of Whittaker Bros. 
& Penny, of Detroit, has captured from 
the senior mutuals the $800,000 line of 
the Ford Motor Company of that city. 


Goodloe Still in Office 
Thornton M. Goodloe, whose resig- 
nation as manager of the Indianapolis 
Fire Inspection Bureau was to have 
been in effect Jan. 1, still occupies the 
Position and the question of his suc- 
cessor does not seem any nearer set- 





tlement than it was when it first arose. 
However as Mr. Goodloe says, he will 
begin his work Jan. 15 with the private 
corporation that is to sell fire protec- 
tion devices. Indianapolis local agents 
had about decided that they would be 
willing to have Mr. Goodloe hold both 
positions. It is said, however, the com- 
panies prefer to have a man at the head 
of the bureau that can give all his time 
to it. 





Engle Gets Germania Position 

John R. Engle, superintendent of 
agents of the Indianapolis Fire, who 
was formerly Indiana state agent of 
the Milwaukee Mechanics, has been ap- 
pointed state agent ot the Germania 
Fire for Indiana, to succeed Fred S. 
Penfield, who becomes superintendent 
of agents of the Germania on the Pa- 
cific coast. Mr. Engle has long been 
regarded as one of the high class field 
workers of Hoosierdom. He will make 
his headquarters at Wincheser. 





DETROIT LOSSES LAST YEAR 





Fire Department Was Called to Ex- 
tinguish 1,436 Fires, of Which 
Two Proved Bad Ones 





Detroit, Mich., Jan. 6—(Special Cor- 
respondence)—In a former issue I 
made a statement of the fire losses in 
Detroit for the year 1907. I find on 
inquiry that my statement was for the 
first six months of the year. I am 
able, however, in this issue to give 
you a little detail that will be inter- 
esting to your readers. The report of 
the fire department for the year 1907 
shows that the companies were called 
to a total of 1,436 fires. The month 
of April had the greatest number of 
calls, while May had the least num- 
ber. The following are the number 
of fires which took place each month: 


January, 98; February, 104; March, 
106; April, 149; May, 91; June, 96; 
July, 146; August, 146; September, 


104; October, 137; November, 145, and 
December, 117. The total valuations of 
property affected amounted to $5,642,- 
325; the total losses, $1,649,290, and the 
insurance, $3,978,540. The principal 
fire losses for 1907 were the Michigan 
Stove Works and the E. S. George fur 
stock and buildings. 


The E. S. George loss was settled 
last week, with a total loss to com- 
panies. I understand the loss amounted 
to about $10,000 over the insurance. 
Some years ago I was in the steamboat 
business. When business slacked a 
little, we commenced reducing ex- 
penses. We cut off a deck hand or two 
who got $15 per month, but never 
thought of cutting off the high-sal- 
aried men, always counted deck hands 
and dockwollopers. A good many 
merchants use just about as much judg- 
ment as I did. The first thing they 
get after is the insurance policy, though 
by canceling short they get practically 
nothing back, yet they have com- 
menced reducing expenses. In some 
cases the results are not satisfactory. 


I notice in last week’s issue that 
D. W. Wells, special agent of the 
Fire Association, is very sick. For 
a great many years Dave Wells has 
been a familiar figure in Michigan in- 
surance circles. He had the happy 
faculty of knowing all men and is a 
welcome visitor in any fire insurance 
office. When anyone had occasion to 
refer to Dave Wells, it is always in a 
cordial and friendly manner. The in- 
surance fraternity of Michigan hope 
he may be spared for many years to 
come. 


Handed in on the Queen letter- 


ead: 
Let up dearest Billie, dear Billie Benallack, 
Chief of Fire Poets and chief old smart Alex. 
O high Gozzy Goose of the tribe of good Ansers, 








We write for LLOYD’S at LONDON 


pa nee ney Pg | anywhere in the United States, Canada, Western Europe 
and elsewhere if desired. Rate 2% without collision clause; 4% collision included. 
FIRE AND TORNADO INSURANCE-—$2,500 to $10.000 lines. Territory: United 
States except San Francisco. Warranty: any reliable Company. SURPLUS BUSI- 
NESS AT ESTABLISHED RATES ONLY. 

aap li FLOATERS—Rate 2%%. Covers anywhere; everywhere. 
y theft. 


SHIPMENTS OF HORSES AND VEHICLES—From and to points in United States 


Includes loss 


2 Oe ee OEE dincivcsnkaeteesnses . sesnbisesseieaal canvas Rate 50c 
ee anh ncen scenes Gedios 040045 n0n0 ss nsebedeceds baunel Rate 75c 
nn Gar Oe en I Gi cers cctcncuncens seduce sesseanes Rate 1¢ 


All losses adjusted and paid by us, either by check on Chicago or draft on London. 
BINDERS AND POLICIES ISSUED AT THIS OFFICE 


Klee, Rogers & Company, 159 La Salle Street, Chicago, Ill. 
A. T. GRAHAM, Manager Surplus Line Department 


OHIO KENTUCKY WISCONSIN 


BIERCE & SAGE 


COMPANIES REPRESENTED GENERAL AGENTS 
CONCORDIA FIRE INS. CO. Detroit, Mich. 





MICHIGAN MINNESOTA 








wai Wis. 
NORTH RIVER HnRE INS. CO — Les 
RMAN TURAN . SAGE, We write a general Class of 
= Pi = eS Co ag business and desire representation 
COLO: eo CE Co. F. A nh in every Town, Village and City in 
JEFFERSON FIRE prwhd the above States. We have the 
5 »<. Pee aa. largest Non-Union Agency in the 
NASSAU FIRE ICE CO. oxfto wae KENTUCKY, | United States and any agent repre- 
IXIE SAN +, Cleveland. + genting one or more of our com- 
Meee RC Cee Gatien ot Wioosin, Panies is entitled to the full capac- 
NATIONAL a ; INS. CO. Boxrss6, Miweutes Wisconsin. ity of our Office. 
io, N. Y. AMMIS 
BEN FRANKLIN INSURANCE CO. WRITE US. 





[Minneapolis and St. Paul. 
Allegheny, Pa. a. 


SUN INSURANCE OFFICE 


OF London 


(97th YEAR OF 
ACTIVE BUSINESS EXISTENCE 


Unireo STATES BRANCH, 64 Pine GSTRecT,New Yours 
J.J. GUILE, Manacer 


Pacific COAST DEPARTMENT, OAKLAND, CAL, 


Cc. A. HENRY & CO., Genenat Acente 














FOUNDED 1710 
OLOEST IN THE WORLD 


WESTERN DEPARTMENT, 171 La Salle St., Chicago 


H. N. KELSEY, MANAGER P. T. KELSEY, ASSISTANT MANAGER 
Agents Wanted in cities and towns where not represented 


INDIANA GENERAL AGENCY FOR INDIANA AGENTS 
GEO. M. COBB é CO., General Agents for Indiana 


OF THE 


Globe & Rutgers Fire Insurance Company of New York 

Cosmopolitan Fire Insurance Company of New York 

Hamilton Fire Insurance Company of New York 

Pacific Fire Insurance Company of New York 

Ins. Underwriters Agency of the Spring Garden Ins. Co. of Philadelphia 
Alsa the London Guarantee & Accident Corporation, Ltd., of London, Eng. 


Agents wanted at all points in Indiana where not now represented, 
All business reported direct to Indianapolis. 
All agents are given the benefit of the entire capacity of our office, 











Newton-Claypool Bldg. INDIANAPOLIS, IND. 
JOHN J, HENRY, Pres. GEORGE F, REEVE, Vice-Pres, | CHARLES M. HENRY, See. 
CHARTERED (811. 


are Jive 


INSURANCE Co. 


A COMPANY THAT WRITES A GENERAL BUSINESS 
AND APPRECIATES AND HELPS ITS AGENTS 


For tation in Ohio, ’ 
representation ae Tllinois, te, Sa Michigan 
CARROLL L. DEWITT, General Agent, 











153 La Salle St., CHICAGO 





8 





THE WESTERN 








UNDERWRITER. January 9, 1908 











Go soak in the Pond. You're out with the 
ancers. 


The 30 cent look you give to Longfellow, 

When your mood is upon you Ryematic and 
mellow, 

So fast do you go it, Old Poet, we know it 

Will soon do you yp, you're beginning to show it. 


Go back to the Pond and take a fresh sozzle, 
Let go of the pen and grab a fire nozzle, 
At least if you write, if such is your will, 
Please get a gold pen and drop the goose quill. 

The Aetna has transferred from the 
James A. Jones agency to the Lindsay- 
Brown agency. 

The Citizens of Missouri has left the 
office of Chas. F. Peltier and located 
with the James A. Jones agency, 
which has also purchased the local and 
general agency of Frank S. Riggs. 
Mr. Riggs represented the Capital as 
Michigan and Ohio state agent, and 
also conducted an outside local agency. 

Otp DETROITER. 





Records of Three Cities 

The fire losses in Grand Rapids dur- 
ing 1907 aggregated $151,400. Defect- 
ive flues and the upsetting of lamps 
were the leading causes. “The record 
is remarkable for a city of this size 
and constructiion,” says the Grand 
Rapids Herald. “It is still a city of 
wood and plaster, with very few build- 
ings of fireproof construction, and with 
many factories and warehouses full of 
inflammable material. The freedom 
from disasters such as come to other 
cities may be attributed in part to good 
luck and in a great degree to the effi- 
ciency of the fire department.” 

The fire losses in the city of Jack- 
son, Mich., reached $21,500 for the 
past year. The fire department in- 
spection has much to do with reducing 
losses. This annual inspection will 
start right away, mercantile risks be- 
ing inspected first. 

The fire record of the city of Sag- 
inaw for the past year shows a prop- 
erty loss of $96,500. There have been 
only two losses of much importance 
and they constituted a large propor- 
tion of the total loss. Much credit 
is given the fire department. 





MICHIGAN NOTES 

A new aerial truck has been added to the fire 
fighting equipment of Kalamazoo, Mich. 

Lyman M. Beggs has purchased a half inter- 
est in John E. Todd’s agency at Escanaba, 
Mich., and the name is changed to the Todd & 
Beggs Real Estate & Insurance Agency. 

The fire department of Manistee, Mich., began 
the use of its new alarm system with the new 
year. The city is divided into four districts 
and a switchboard has been installed at the cen- 
tral fire station. 


INDIANA NOTES 


H. H. Walls of Bedford, Ind., special agent of 
the Continental, died a few days ago. 

The Glens Falls transfers from Lambert & 
Co. to the Netterville-Borland-Dye Company at 
Anderson, Ind. 

Chief Coots of the Indianapolis fire department 
has made requisition for an automobile and his 
petition will be granted. 

George W. Steel has become manager of the 
insurance department of the Crawfordsville Trust 
Company of Crawfordsville, Ind. 

The Glens Falls has closed the year in In- 
diana with the rather unique record of not hav- 
in a single unpaid or unadjusted claim in the 
state. 

The Doak-Riddle-Hamilton Realt Y Company, 
Terre Haute, has been incorporated, with $25,- 
000 capital stock. The incorporators are W. C. 
Doak, A. Doak, J. I, Riddle and Wm. A. 
Hamilton. 

Terre Haute, Ind., 
1907 at not to exceed 
ing on the American 
$48,000. 
December. 

William Cox and Ellis B. Dooley have bought 
the real estate, insurance and loan business of 
John R. Saunders & Son, of Lebanon, Ind., and 





Fy its fire loss for 
100,000, the heaviest be- 
ominy Company’s mill, 
The department laid hose only once in 


will consolidate it with the business of John 
Schooler. The new firm name will be Schooler, 
Cox & Dooley. 


The old standby, “Taxpayer,” writes the In- 
dianapolis papers to protest against the further 
employment of three watchmen to man the tower 
of the court house to watch for fires. He says 
this system is a back number and no other city 
of pretensions uses a watch-tower. 


The Fire Protection & Equi pipment Company 
of indiana has n incorporated at Indianapolis, 
with $5,000 capital stock. It is to manufacture 
and sell devices for protection from fire. The 
directors are Thornton loe, at present 
manager of. the Indianapolis Fire Inspection 
Bureau, John R. Welch, John E. Milner, Eugene 


Rehm, John Fitzgerald, all well-known fire in- 


IN ILLINOIS AND WISCONSIN 
SEEK STAMPING SECRETARIES 


Field Organizations Now Appointing 
New Officials in Old Compact 
Office Territory 








’ President R. M. Bennett, of the IlIli- 
nois State Board, and Vice-President 
J. G. S. Best, of the Illinois Field Club, 
this week are visiting Peoria, Rock- 
ford, Joliet, East St. Louis and Quincy 
to secure stamping secretaries for the 
districts now handled by the compact 
managers at these points. The compact 
managers go with the new Illinois 
Inspection Company and will have 
nothing more to do with stamping and 
agency work. 

Outside of compact territory, there 
will be five other stamping secretaries 
to be appointed in addition to the pres- 
ent ones. 

All rates in compact territory will 
now be printed and gotten out in book 
form by the new rating bureau. 





Fire Association in Wisconsin 

Assistant Western Manager J. W. 
Robertson, of the Fire Association, will 
continue to look after the Wisconsin 
field for the time being, as he has in 
the past, until arrangements can be 
made for that state. F. H. Burke, spe- 
cial agent in Illinois, will handle that 
state. 





Inspection Ordinance at Manitowoc 
At Manitowoc, Wis, the correction 
of electrical defects found by insur- 
ance representatives some time ago is 
being delayed by the press of regular 
work demanding the attention of local 
contractors. An ordinance regulating 
the installation of electrical wiring is in 
the hands of the council committee on 
electric lights. A few amendments to 
the proposed measure have been rec- 
ommended and will doubtless be acted 
upon shortly. A few electricians who 
have been discredited through the re- 
cent inspection of the electrical con- 
dition of individual risks are opposed 
to the ordinance, especially that part 
of it which authorizes the chief of the 
fire department to make the exam- 
ination, and have endeavored in every 
way to belittle the necessity for in- 
spection, even to the extent of con- 
demning the National Electrical Code 
and insurance inspectors in general. 





Retires as Special Agent 
Fred R. Young, the Moline (IIl.) lo- 
cal agent, has retired as Illinois special 
of the Security of Davenport. 





Wisconsin Agency Appointments 
Amer, Cent.—F. C. Frederichs, Butternut. 

Amer. Nat’l—James Millar, Kenosha; E. R. 
Burke, La Crosse; Greenwood Insurance Agency, 
Lake Mills; . Cole, moanores: Martin 
Kieliszewski, Stevens Point; G. Krebs, Wat- 
ertown; M. Van Orden, ft 8. Kretlow 
& Lamont, Wausau. 

Calumet—F. A. Towsley, Kaukauna. 

Columbia—G. G. Barlow, Neenah. 

Com’1 Union—W. F. Durnal, Bangor; A. L. 
Weisbrod, Weyauwega. 

Concordia—A. L. Hutchinson, Weyauwe mwegs. 

Continental—Skinner & Skinner, head; 
. T. Donaghey, North Freedom: Baitbridee 
we De Forest; Joseph Townsend, Poynette; 
A. G. Leindorff, Lavalle; io Wee: ie Heath, Ken- 
dall; Evelyn Singleton, Cam Douglas; Michael 
Neumann, Norwalk; F. D. "Goodwin Rio 

Cosmopolitan—K. J. Urquhart, Medford; F, J. 
Slater, Prentice. 

Equitable—William Hanley, West Allis. 

North America—Phelps & Maxon, Walworth; 
Rudolph Greve, Kiel. 

New Brunswick—Heiss & Joyee, Eau Claire. 

Northern, N. Y.—L. O. Robeck, Marinette; 
S. K. Steele, Fond du Lac. 

Ohio German—F. J. Saiter, Prentice; Martin 
Kieliszewski, Stevens Point. 

Phila. Und.—Phelps & Maxon, Walworth. 

Phoenix, Eng.—A, Weisbrod, Weyauwega. 

Sprin; Garden—H. C. Miller, Gresham; Fred 
Bosch, Whitewater. 

Calumet—Henry Dm? getoerten. 

Citizens—J. a © ps. 

ae BY Cc ora, Rice Lake; Luther 

Lewis Buswell, Kendall. 

Cooper—E. S. Tradewell, Antigo; E. N. Ladd, 
Edgerton. 

& ag ry F. Klein, La Crosse; Celia 





surance men. 


R. Volz, La Crosse. 




















B. CREMER, President ESTABLISHED 1876 CHAS, CREMER, Secretary 


German Fire Insurance Company 
CAPITAL, $200,000 


Of PEORIA, ILLINOIS 


Assets - - - - 
Policyholders’ Surplus 
INCORPORATED 1804 


$913,703 
$335,703 


Paid in Baltimore - $102,000 
Paid in San Francisco $470,165 
CHARTER PERPETUAL 


THE UNION or PHILADELPHIA 


FIRE INSURANCE COMPANY 


WILLIAM MUIR, President. M. JOS. NOWLAN, Vice-Pres. E. R. DANNELS, Secretary. 
M. F. GRIM, General Agent, Shs, Kentucky and Southern Mcnigan, 33 


EDWARD BLIVEN, General Agent, 


Illinois, lowa, Missouri, oe, Wesseeste, Minnesota and Upper Michigan, 
9 LaSalle Street, Chicago. 


JACOB GUTHARD & SON, 
WHITBECK, BURWELL & CHAPMAN, Inc. 


95 FORT STREET, WEST, DETROIT, MICH. 




















General Agents for the 


QUEEN CITY FIRE INSURANCE CO. 


Cash Capital $200,000, Net Surplus $200,004. 


Michigan agents in need of a live Company write us. 
FARM BUSINESS. 





We can take care of your 





SURPLUS LINES 


solicited on desirable Michigan business for the GLOBE & RUTGERS, MIL- 
LERS’ NATIONAL, and other reliable Companies. 














INCORPORATED 1794. 
The Insurance Company of the 


STATE OF PENNSYLVANIA 


PHILADELPHIA 


WILLIAM MUIR, President WM. H, KILPATRICK, ad Vice-President 
Ohio, Kentucky and Southern Michi 
M. F. GRIM, General Agent, 33 North High St., Columbus, Ohio’ 


EDWARD BLIVEN, Gen’! Agent, 


Illinois, lowa, Missouri, Indiana, Wisconsin, Minnesota and Upper Michigan, 
159 la Salle Street, Chicago. 


54th ANNUAL STATEMENT 


E. R. DANNELS, Secretary 





Ser + 


Capital........+++ Oe £ 
Assets (to protect policyholders)........... 2,521,648.54 
_— of DataroweD.¥: Net surplus to policyholders......... © ceccee 877,795.67 
STEVERS, - - President 
. pose cecccoscesos 1795.67 
JOHN Q, ADAMS, - Z Secret Net surplus to stockholders. 377,795 


STUART MORGAN, State Agent, Michigan, Detroit 
N. T. Jucian, General Agent, Ohio and West Virginia, Columbus 
Gus M. Wise, Special Agent, Indiana and Kentucky, Indianapolis 
Cuas. R. MCCABE, States Agent, Illinois and Wisconsin, 195 La Salle Street, Chicago 


parm 


a ~Aemn g 


CHICAGO BRANCH, 159 La Salle St. 





ONTeeH Conran ae 





GEO. Ww. MM. Lee Co 
MON TGOMERY-FUNKHOUSER 
President Vice President 


HENRY M. ZWEIG, General Agent for 
Texas; Dallas, Tex. 

E, M. HITCHCOCK, Special Agent for 
Minnesota and Wisconsin; Minneapolis, 
Minn. *® 

HARRY G. FOWLER, Special Agent for 
Missouri; Kansas City, Mo. 


CHAS. A. WEHMEYER, Special Agent 
for Michigan; Goshen, Ind. 

EVERETT T. TANNER, Special Agent 
for Illinois; Paris, Ill. 

EDW. A. KEELER, Special Agent for 
Ohio; Columbus, Ohio. 
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Germania—H. C. a Emeral 

Ger, Alliance—G. Bunsa, Columbus. 

Ger. American—G, Ei Bunsa, Columbus. 

Hawkeye—H. P. Fayell, Chippewa Falls; W. 
he ‘Vesey, Appleton; J. W. Hutchinson, Mineral 


L. ® L. & G.—J. P. Altenhofer, Random Lake; 
Joseph Stowasser, Necedah; Bonnie F, Hennkng, 
Arlington. 

London—G. E. Bunsa, Columbus. 

Security, Ct.—J. ford yy Milwaukee. 

Svea—S. K. Steele, Fond du Lac. 





WITH ELECTRICAL INSPECTORS 
Several Points in Illinois Make Im- 
provements in Regulations and 
in Prevailing Conditions 





At Rockford, Ill., an ordinance con- 
trolling the electrical hazard has been 
introduced in the city council and re- 
ferred to a committee, with good pros- 
pects of final adoption. The matter 
has been agitated for a number of 
years but was opposed by the lighting 
company, which now favors the meas- 
ure as a necessary means of prevent- 
ing the wholesale introduction of de- 
fective wiring and apparatus through 
incompetent and irresponsible electrical 
contractors. 

At Hinsdale, Ill., an ordinance, mod- 
eled after those in force at Toledo, 
Ohio, and Iola, Kans., for the regula- 
tion of electrical wiring and apparatus 
has been adopted by the village board 
of trusteés and is now in force. Elec- 
tricians desiring to do wiring must 
register with the superintendent of the 
municipal lighting plant and secure a 
certificate of registration. The Na- 
tional Electrical Code is the established 
standard for wiring. The inspector is 
arranging to ground all transformer 
secondaries and will require all old 
wiring to be overhauled before ground 
connections are made. 


At La Grange, Ill, the ordinance 
regulating electrical wiring is being 
overhauled with a view of making it 
stronger and establishing up-to-date 
methods of procedure. Applications 
and permits will be required before 
contractors will be allowed to go to 
work. The office of inspector will 
probably be placed on a salary basis, 
the fees going into the village treas- 
ury. 





Entered Wisconsin 

During 1907 the following fire insur- 
ance companies were admitted to Wis- 
consin: American National, of Rock 
Island; American Druggist, of Cincin- 
nati; Queen City, of Sioux Falls; West- 
ern Reserve, of Cleveland; Walla Wal- 
la, of Walla Walla; Rhode Island, of 
Providence; Old Colony, of Boston; 
Cooper, of Dayton; Texas National, of 
Ft. Worth; St. Louis Fire, of St. Louis; 
Hawkeye, of Des Moines; Winona Fire, 
of Minneapolis; Pennsylvania Lumber- 
mens Mutual, of Philadelphia. 

The following Wisconsin city and 
village mutuals were organized during 
the year: Northwestern Mutual Fire, 
of River Falls; LaCrosse Mutual Fire, 
of LaCrosse; Hartford Mutual Fire, of 
Hartford; Eagle River Mutual Fire, of 
Eagle River; Milwaukee Mutual Fire, 
of Milwaukee and West Bend; Cottage 
Grove Mutual Town Fire, of Blooming 
Grove; Fond du Lac and Ripon Mutual 
Fire, of Fond du Lac; Town of Cly- 
man, Clyman; Clintonville Mutual Fire, 
of Clintonville; Druggists Mutual Fire, 
of Milwaukee. 





Illinois Agency Appointments 

Allegheny—J. W. Steward, Rockford; H. F. 
Velde, Peoria. 

Allemannia—Ingersoll & 
E. R. Partlow, Danville; 
ers; G. H. Lucas, Pekin; . Baker, Pe- 
tersburg; E, A. Camlin,” Rockford; G. L. Ar- 
a rbana; R. J. Todd, West Frankfort; E. 

W. Young, Princeton. 
pamer. Cent.—G. H. Osborne, North Alton; 
H. Oliver, i 


Gallagher, Canton; 
Shere & Foulbs, Farm- 


we J.—Byron Adrian, Mattoon; 
Eli Meyers, pide! i. P. Webb, Ewing. 
Atlas—I. M. cme, Maywood, 


Citizens—Wm. Hughes, Bement; E. C. Imig, 
Minier. 





Calumet—Daniel O’Crowley, Springfield. 
Cinti, Und.—W. H. Ruehle, Macomb; Albert 


Giddings, Danville; J. T. Lind, Peoria. 
Columbia, N. J. -_Wesley and Leslie J. Owen, 
Le Roy. 
Continental—A. F, Blair, Cutler; W. B. 


Stroope, 7 

Eagle—E. 
tin, Sterling. 

Ne > - Samuel, — Chicago; 
G. W. Benton, Lake View; J. S. Davis, Ke- 
wanee. 

Farmers & Merch.—Jacob Elliott, Enfield; E. 
E, McLin, Fairfield; A. P. Kuemmel, Lincoln; 
- i. Eastman, Moline; F. M. Powers, Streator; 

shbrook, Wayne City; Nic Wuller, 
Belleville: C L. Duff, Clay City; Fred G. Rapp, 
Columbia; C. Beecher, Freeburg; W. Daw 
son, Hanover. 

Fidelity—C. H. Holt, Salem; W. B. 
Benton; W. S. Willhite, St. Francisville. 

Germania—C, M. Kingery, Chadwick; Wolber 


. Camline, Rockford; I. N. Mar- 


Martin, 


& Puttman, Milledgeville; Wm. Stoffel, Mc- 
Henry. 

German Union—C. L. and C,.H. Walrath, 
East St. Louis. 


Hartford—W. T. Wree, Niantic; D. H. Shank- 
lin, Normal; H. D. Blake, Pesotum; E. L. 
Otto, Florence; . A A eo Browning; 
A. H, Sawer, Sublette; W. Glasgow, Warren. 


Home—W. D. Scott, Chri S. Heck, 
Chicago; C. H. Tobias, Irving; R. C. Parks, 
Kirksville; W. S. Page, Ira. 


Illinois Bankers—H. P. 

Tefferson—L. H. Eib, Joliet; E. R. Partlow, 
Danville; E. R, Hissrich, East St. Louis. 

Lon. & Lan.—Talbot & Wiltberger, De Kalb. 

Louisville—S. C, Campbell, Marion. 

Mech. & Traders—Ingersoll & Gallagher, Can- 
ton 

Mich. Com’l—Allton & Johnson, Canton. 

National, Ct.—G. . Mills, St. Augustine; 
Louise Wilson, Griggsville; O. V. McIntyre, 
Oakland; Geo. Jansen, Golden. 

Newark—A, G. Neitz, Aurora. 

N. B. & M.—T. A. Tomlin, Tallula; W. R. 
Tripp, Greenview. 


ILLINOIS NOTES 

Griggs & Bracy succeed Nicks & Griggs at 
Marion, Il. 

The Northwestern National transfers to R. G. 
Gillette & Son at Avon, Il 

The Newark Fire has transferred its agency 
at Rock Island, Ill., from Hayes 
to Reidy Bros. 


ones, Delavan. 





The Forest City of Rockford last year col- | 


lected $177,485 in premiums in Illinois and in- 
curred $49,805 in losses. 


Jos. S. Mertz retires from the business at | 
Most of the | 


Mound City to go to St. Louis. 
——s go to C. C. Wehrenberg. 
oe P McNair has purchased the inter- 
my of his partner, Harry J. Skinner, in the 
McNair & Skinner agency at Great Falls, Mont. 


The partnership of Lane & Lafond at Kanka- | 


kee is dissolved. H. E. Lane gets some of the 
companies while P. L, Lafond secures the Fire- 
mans Fund and Royal Exchange. 

W. S. Boyd, electrical inspector of the West- 
ern Union, has severely criticised conditions in 
Joliet, Ill., as he found them on a recent trip. 

The members of the executive committees of 
the two field organizations dined together at the 
Chicago Athletic Club Monday evening to talk 
over the new plans of cooperation. 





WISCONSIN NOTES 


W. J. Tesch has purchased the F, F, Becker 
agency at Kaukauna, Wis. 


A. F. Carroll is retiring from the insurance ; 


business at River Falls, Wis. 


W. R. Roach of Watertown, Wis., has taken 
his son into partnership, and the firm name is 
W. R. Roach & Son. 

The Richfield Mutual Hail & Cyclone of Rich- 
field, Bloomington Farmers Mutual Hail & 
Cyclone of Bloomington and the North Wiscon- 
sin Mutual Cyclone of Paskin were organized in 
Wisconsin in 1907. 


According to the report of the chief of the 
fire department for 1907, the fire loss in Osh- 
kosh last year was only about $30,000. One, 
hundred and _twenty- -eight alarms were sent in | 
for the year just ended, as against 146 for the 
year 1906. 





Jan. 1, 1907 
$6,712,617.00 











Assets, - - = = 
Liabilities, - - - - 4,025,132.00 


Net Surplus, - $2,687,485.00 


WESTERN DEPARTMENT W.J.LITTLBJOHN, Manager 
159 La Salle Street JAS. P. JOSEPH, Ass’t Manager 


Royal Exchange Assurance of London, England 


Incorporated A. D. 1720 































































United States Branch, 92 William St., New York 


UBERTO C. CROSBY, RICHARD D. HARVEY 
General Manager Assistant General Manager 


ORGANIZED 1852 
Fire Insurance Co. 


HANOVE OF NEW YORK 


FIFTY-FIFTH ANNUAL STATEMENT, JAN. 5, 1907 
Assets, $4,228,427.29 Liabilities, $3,336,137.57 Net Surplus, $892,289.72 


WESTERN DEPARTMENT, 184 La Salle St., CHICAGO 


C. W. HIGLEY, General Agent F. A. HUBBARD, Assistant General Agont 





CAPITAL 91,000,008 








Cleaveland | 


WESTERN ASSURANCE CO. 


j 


OF TORONTO, CANADA 
Assets, January 1, 1907, in U. S.......scsees ceeeeeceeeeneeee $2,493,154.90 
Surplus in the United States..........sesseeeececececeeeeeee 483,989.82 
Emonene fe UT. B. Ber 19BBeccc c0cc ccc cccccccccecccces secvee ce 2,647 437.32 
Losses paid in U. S. from 1874 to 1906..66...e00 eee ceeeen 31,336,036.47 


EON, GEO, A. COX, President 


| 

} 

| 

| 

| 

\ W. R. BROCK, Vice-Presiden, 
| W. B. MEIKLE, General Manager 
i 

| 

| 

| 

| 

1 





FIRE ASSOCIATION OF PHILADELPHIA 


ORGANIZED 1817 


| BELDEN & BUSH, Managers Western 
Department, 159 La Salle St., Chicago 


MARSH & McLENNAN, 
Chicago Agents, 159 La Salle Street 


GEORGIA HOME cones 


OF COLUMBUS, GA. (Chartered 1859.) 








Cash Capital............000-000 sends nbaatihesanavenn’ $ 300,000 
Assets, January 5, 1907... .....-0000- oe peubwubeennuex 5,331,316 
Surplus to Policy-Helders ........... Ladies Gah sesceecesoes GREED 


Western Department, 159 La Salle St., Chicago 
| T. W. EUSTIS, Ceneral Agent 





Queen Insurance Company 


OF AMERICA 


NEW YORK 





Synopsis of Annual Statement, January 1, 1907. 


Unearned Premiums. ..........cccccccccccccccccccccccceces -O39h54,001.82 

WES BGIEB. ccc cccccccccccccccccccccccccccccccsccccccccs §«©=©UE,ESE.S8 

i. chcceseeuctecscecucaccecusceccesseeecesss ED 
$6,515,817.81 $6,515,817.81 

Surplus to Policyholders...............-eeeeeeeeees seeseescccccces  25050804.79 

San Francisco losses paid dollar for dollar without discount.............. 1,576,574-73 





WESTERN DEPARTMENT, CHICAGO 


P. D. McGREGOR, Manager. 


A. R. MONROE, Asst, Manager. 


Local Office: 159 La Salle Street, John P. Hubble, City Manager. 
















10 


THE WESTERN 





UNDERWRITER. January 9, 1908 








THE WEST AND NORTHWEST 


OBJECT TO RATE ON SCHOOLS 








Commissioner McComb Is Stirred Up 
Over the Insurance Charge and 
Charges Graft 





Oklahoma City, Jan. 8.—(Special)— 
The recent destruction, by fire, of the 
Oklahoma University at Norman caused 
Insurance Commissioner McComb to 
assign one of the deputy commissioners 
of his office to “look up the fire insur- 
ance situation with particular reference 
to such companies and agencies which 

. F ° e ” 
carried the risks of the state buildings. 
No sooner had the deputy began his 
investigations than Commissioner Mc- 
Comb and the deputy were seen in con- 
sultation with Attorney-General West, 
and fire underwriters began to pour in- 
to Guthrie, visitors to Commissioner 
McComb. 

In brief, the situation is this. During 
the closing hours of territorial admin- 
istration policies were written covering 
fire and tornado insurance of the build- 
ings of three Normal schools. The rate 
charged and paid was considered exces- 
sive, so much so that Commissioner 
McComb is authority for the statement 
that “more than $4,000 was taken from 
the territorial treasury by means of 
overcharge of rates.” He said: 

Take, for instance, the tornado rate which 
for five years should have been at a 75-cent 
rate, a $1 rate was charged and paid. Abso- 
lutely no consideration was given to the charac- 
ter of the building insured. Those that should 

ave a 50-cent rate have been charged a $f 
rate, then a blanket rate of $1.10. his is a 
plain case of holdup, and the agents got a soft 
snap, but as insurance commissioner I do not 
propose that the rate charged shall stand. While 
these policies have been written to cover five 
years, I propose that they shall be immediately 
cancelled and replaced, and those “who had a 
finger in the pie” before won’t have it this time. 
I am aware that absolutely no regard was paid 
to the solvency of the companies, or their stand- 
ing, the whole transaction having a very strong 
odor of “political graft” of the worst dherecten. 

t was a simple case of deliberately robbing the 
state of nearly $5,000, and the deal was pulled 


off just a few days before I assumed the duties 
of the office of insurance commissioner. 





Missouri Hearing Jan. 10 

Attorney-General Hadley of Mis- 
souri, at the request of insurance men, 
has decided to have the next fire in- 
surance hearing in St. Louis instead of 
Jefferson City, as originally announced. 
The hearing will be resumed at the 
Southern hotel, Friday, Jan. 10. 





Howe Takes Up Field Work 

R. F. Howe, formerly connected 
with the Inspection Bureau of Okla- 
homa, and for the past year in charge 
of the inspection office at Lincoln, 
Neb., has resigned and accepted a po- 
sition with the New York Underwrit- 
ters Agency as special agent for Kan- 
sas and Nebraska and assistant to 
State Agent E. D. Marr, with head- 
quarters at Omaha. Mr. Howe has 
been very successful in inspection work 
and his many friends predict a bright 
future for him in the field. 





Western Millers Reorganizes 

The Western Millers Mutual Fire, of 
Kansas City, Mo., at present doing 
business under the town mutual laws 
of Missouri, has completed its reor- 
ganization papers and _ reincorporated 
as a regular mutual company. The 
company has the required amount of 
assets to take out license as a regular 
mutual. The statement for the year 
ending Dec. 31, 1907, is as follows: In- 
come $112,372, of which $108,251 was 
from premiums and assessments and 
$4,121 from interest; disbursements 
$90,495, of which $67,136 was paid for 
losses, $15,564 for expenses and $7,794 
premiums returned; gross assets $920,- 
539, of which $105,019 is cash assets, 
$10,410 premiums and assessments in 
course of collection and $805,110 pre- 
miums notes. The company has no 
‘unpaid losses and its cash investments 








are all in mortgage loans and school 
bonds. 





Low Rate Made 

Rates have been promulgated on But- 
ler Bros.’ new concrete fireproof sprin- 
klered building at Eighteenth and Olive 
streets, St. Louis. The building, which 
covers an entire block, is divided into 
three sections, on which rates are as 
follows: Section A, building 17 cents, 
stock 29 cents; section B, building 15 
cents, stock 27 cents; section C, build- 
ing 17 cents, stock 30 cents; all subject 
to 10 percent reduction for full insur- 
ance, which is carried. W. H. Mark- 
ham & Co. place the entire line of 
about $1,000,000 on building and $1,- 
750,000 on stock. The rate is said to 
be the lowest made on any wholesale 
building in St. Louis. 





CAN NOT WRITE STOCK FORMS 


—_—— 


Nebraska Attorney-General Holds Mu- 
tuals May Not Issue Policies for 
a Fixed Premium 


In response to an inquiry from the 
Nebraska insurance department, the 
legal department of that state has given 
an opinion that mutual insurance com- 
panies can not limit the liability of 
their members by writing policies for 
a fixed term with a fixed premium. 
This has been attempted by a number 
of county mutuals, a five-year policy 
being written for a stipulated premium. 
This, says the legal department, is an 
action contrary to the principles of mu- 
tual insurance and is illegal under the 
Nebraska statutes inasmuch as no mu- 
tual company can write stock forms of 
policies. The opinion is of import- 
ance because of the fact that a number 
of Nebraska mutuals have attempted 
to change their business from an as- 
sessment basis to that of a stipulated 
premium. The Nebraska Mercantile, 
which went into voluntary liquidation 
on Dec. 31, attempted to make this 
change and the sudden cessation of its 
income from assessment policies played 
no small part in swamping the con- 
cern. 





Beezley Gets Citizens Position 

C. T. Beezley, of Des Moines, for- 
merly with the Capital of Des Moines, 
has been appointed special agent of 
the Citizens of Missouri for lowa and 


Nebraska. He is counted a very good 
man. 


Randall Goes With the Century 

E. G. Randall, of Waterloo, Ia., has 
been appointed special agent of the 
Century Fire for northeast Iowa. 





Reinsures in Ohio German 

The National Mutual Fire of Den- 
ver has notified Insurance Commis- 
sioner Rittenhouse of Colorado that 
it ceased writing business the first of 
the year and having reinsured its out- 
standing business in the Ohio German 
Fire of Toledo. This is the sixteenth 
of the mutual fire insurance companies 
to go out of business within the past 
few years. Former Senator Philip was 
president of the concern, which was 
the last mutual fire insurance company 
in the state. It had about $42,000 in 
assets according to its annual state- 
ment a year ago. It is said that the 
company retired rather than put up the 
$25,000 demanded as a deposit under 
the new law. 





Gets After Michigan Millers 

Through the South Dakota press, 
Insurance Commissioner Basford is 
warning the insurance public against 
the Michigan Millers Mutual of Lan- 
sing. There has appeared, of late, in 
newspapers of South Dakota, the fol- 
lowing announcement of the commis- 
sioner: 


The Michigan Millers Mutual Fire Insurance 
Company, of Lansing, Mich., is not licensed to 











ORGANIZED 1872 


GUARDIAN 


Fire Insurance Company 
OF PENNSYLVANIA 


ORGANIZED 1882 


SOUTHERN 


Insurance Zompany 
NEW ORLEANS, LA. 








CAPITAL, - - - $200,000 CAPITAL, - - - $200,000 
ASSETS, - - - - 433,764 ASSETS, - - - - 623,566 
NET SURPLUS, - - 70,405 NET SURPLUS, - - 109,251 





WESTERN DEPARTMENT 
159 LA SALLE STREET, :: :: CHICAGO 
JOHN E. HENDRY, General Agent 


RHODE ISLAND company 


OF PROVIDENCE, RHODE ISLAND 
STARKWEATHER #& SHEPLEY, General Agents 








SURPLUS LINES 

Weare also attorneys and have authority to bind and issue policies for the 
following surplus line companies. 

L’Union (Est. 1828) of Paris. La Paternelle (Est. 1843) of Paris. 
(Est. 1879) of Paris. L’Urbaine (Est. 1838) of Paris. D’Ass’ce Generales (Est. 1819) 
of Paris. Du Phenix (Est. 1819) of Paris. La Confiance (Est. 1844) of Paris. 
Sun (Est. 1820) of Paris. La National (Est. 1820) of Paris. Standard (Est. 1901) of 
Amsterdam. Amsterdam Londonof Amsterdam. A!1 these companies have money 
on deposit in this country subject to our check for the payment of losses. 


STARKWEATHER & SHEPLEY 


159 La Salle Street, Chicago H. V. BURROWS, Manager 
NEW YORK PROVIDENCE BOSTON 


La Metropole 








Do You Need a Fire Insurance Company? 


The Metropolitan Fire Insurance Go. 


of Chicago is seeking reliable agents in the 
states of Illinois, Indisna, Michigan, 
Minnesota, Missouri, Ohio and Wisconsin. 

On account of extensive reinsurance facili- 
ties it is able to write LARGE LINES cn all 
classes of acceptable risks. L'BERAL COM- 
MISSION arrangements to desirable agents. 

Address all communications to 


Metropolitan Fire Insurance Co. John Naghten & Co. 


159 La Salle St., CHICAGO Genersi Managers 
Capital, $200,000 Established 1863 

















THE 


Cosmopolitan Fire Insurance Co. 


OF NEw YORK 





J. S. BACHE, President LEO A. LOEB, Vice-President 
H. A. SCHEFTEL, 2d Vice-Pres. LOUIS L. LOEB, Secretary 
Statement Jan. 1, 1907 


ASSETS «0000: cece eee ee ee eeeee eects ceeees 788,830.04 
CAPITAL PAID IN.........-.---.++++-- 500,060.60 
NET SURPLUG...........:200+20000----+- 118,841.06 
SURPLUS TO POLICYHOLDERS...418,841.06 


Adolph Loeb @ Sons, 


NEW YORK, 93-97 William Street 


General Agents for 
The United States 


CHICAGO, 159 LaSalle Street 








Surplus Lines 
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write business in South Dakota, hence, in case 
of any litigation arising with this company, 
neither the company nor the policyholder will 
have standing in our state courts. The com- 
pany having failed to comply with the require- 
ments necessary to secure a license is, so far 
as this state is concerned, an outlaw. 





TROUBLE OVER CITY PROPERTY 





Agents at Tracy, Minn., in Some Cases 
Offer Cut Rates and Com- 
plaint Is Made 





At Tracy, Minn., there is some agi- 
tation among agents over the insur- 
ance of city property. The city council 
recently asked for bids on city prop- 
erties, and while some of the agents 
presented bids to write the business at 
board rates and under board rules, it 
is reported one agent cut under the 
proper estimates, also solicited the line 
on the electric light plant under a term 
contract. Another agent has indicated 
that he will put in a “war bid” in a 
few days, and the agents who _ sub- 
mitted proper estimates are complain- 
ing to their companies. Secretary 
Fisher, of the Minnesota & North Da- 
kota Fire Underwriters, has come to 
the aid of the complaining agents and 
the chances are that proper practices 
will maintain in connection with the 
business. 





Holland Becomes President 

G. A. Holland was elected vice- 
president of the Anchor Fire, suc- 
ceeding Joseph G. Gardner, at the an- 
nual meeting at Des Moines. Mr. Hol 
land has been connected with the com- 
pany for many years and was pro- 
moted from the position of superin- 
tendent of agencies. The paid-up cap- 
ital stock of the company has been in- 
creased from $25,000 to $50,000. 





Des Moines Loss Adjusted 

The adjustment of the W. J. Pratt 
Company loss at Des Moines was com- 
pleted last Saturday, the companies on 
the risk settling for the full amount of 
the policies, which totaled $68,500. 

Inventory of the stock showed it to 
be worth $99,000, less a depreciation of 
$5,000. It was purchased by a salvage 
company, which paid the owners for 
their share $25,500, the difference in 
the amount paid them by the insurance 
companies and the value of the stock 
as shown by the inventory, $94,000. The 
salvage company will also pay the un- 
derwriters a total of $23,500 for their 
interest in the stock, thereby reducing 
the net loss to the companies to $45,000. 

The companies offered to settle for 
$45,000 at the beginning of the adjust- 
ment, but the Pratts held out for the 
full amount, which they finally real- 
ized. Dealings with the salvage com- 
pany made it possible for the insur- 
ance companies to escape with a loss 
of $45,000, the amount they offered to 
settle for, and both parties are satis- 
fied. 

There was not an Iowa company on 
the Pratt risk, it being written at $1.18 
and $1.25, rates which local companies 
would not consider. Nearly three- 
fourths of the policies were written by 
the Baird-Cheneworth - Taylor - Craw- 
ford agency. The risk is a wholesale 
paper and woodenware firm situated in 
the business district and is considered 
a great hazard. 





New Companies in Dakotas 

The following companies were ad- 
mitted to South Dakota last year: Re- 
liance, National Union, Delaware of 
Pennsylvania, Milwaukee Fire, Cosmo- 
politan, Union Mutual Fire of Elk 
Point, S. D., Rochester German, Se- 
curity of Connecticut, Eagle, Monarch, 
Mutual Fire of Sioux Falls, S. D.; Mu- 
tual Fire of Pierre, S. D. 

The following companies were li- 
censed in North Dakota: American 
Central, Boston, Camden Fire, Cosmo- 
politan, Delaware, Reliance, Roches- 
ter German, First Russian, Russian 





Reinsurance, Milwaukee Mechanics, 
Old Colony, Security of Connecticut, 
Globe Mutual Fire of Huron, S. 

Northwestern Mutual of Fargo, N. D. 





Capturing Mutuals’ Business 

On account of the recent failure of 
the two mutual companies in Ne- 
braska, some good new business is 
finding its way to the stock companies. 
During the past week numerous risks 
have come into Chicago general of- 
fices, some written for the unexpired 
terms of mutual policies and others 
for full terms. The business offered 
has been generally desirable and com- 
panies have made extra effort to care 
for it. Owing to the serious mutual 
competition in Nebraska rates have 
been disturbed for a series of years, 
and the stock companies view with ex- 
treme complacence the passing of two 
of these concerns. 





Fisher’s Good Work 

Secretary Fisher, of the Minnesota & 
North Dakota Fire Underwriters, has 
furnished companies with revised lists 
of maps and rate books issued by that 
organization for Minnesota and North 
and South Dakota. During the past 
year estimates have been published for 
234 towns and the total number of 
towns for which estimates have been 
published is 1,180. There were issued 
during 1907, 135 maps, making the total 
number of maps 640. Comparing the 
work of the association for the past 
ten years, Secretary Fisher states that 
in 1897 there were 391 towns rated and 
thirty-two maps issued, while up to 
Dec. 31, 1907, the totals are 1,180 rated 
towns and 640 maps. The excellent 
work of Secretary Fisher is fully rec- 
ognized by the companies he provides 
or. 





Minnesota Agency Appointments 
7 ow Brunswick—C. W. Stanton, International 
alls. 

N. W. Nat’l—L. J. Borer, St. Paul; C. A. 
Larsen, Wood Lake; E. E. McHugh, St. Charles. 

Old Colony—Wilson & Wyckoff, Minneapolis; 
W. F. Rosenwald, Madison. 

Phoenix, Ct.—F. J. Kilpatrick, Adrian; Dr. 
Wm. Dorns, Woodstock; Wm. Moriarity, Heron 
Lake; A. E. Tasker, Lake Benton. 

Queen City—L. M. Larson, Morris; H. C. 
Camp, Dugdale. 

Royal Exch.—S. S. Petterson, Princeton. 





NEBRASKA NOTES 


Judge Holmes at Lincoln, Neb., has named 
John A. Randall of Lincoln for receiver of the 
Nebraska Mercantile Mutual. The liabilities of 
the company exceed the assets by $16,881. 


The well known Nelson Fletcher agency, at 
Alliance, Neb., has just been incorporated under 
the style of the Nelson Fletcher Fire Insurance 
Agency. The business will continue to be un- 
der the supervision of Nelson Fletcher, president, 
with John Snoddy as vice-president and Florence 
Snoddy, secretary. 


PreSident Fairfield of the Omaha Water Com- 
pany agrees with the National board inspectors 
that the city needs another main between Omaha 
and Florence. He says his company has con- 
tended for this for some time and wanted to add 
the extra main and have the cost added to the 
appraisement figures, but the city could not 
agree to this plan. 





MISSOURI NOTES 


The Freeholders, of Topeka, Kan., will ap- 
ply for admission to Missouri. 


One of the Kansas City (Mo.) aldermen is 
preparing a statement of improvements made 
within the past four years and a history of the 
city’s fire record, to show that it is entitled to 
lower rates. 

The Jefferson Mutual Fire of St. Louis re- 
ports gross premium receipts of $23,522 and 
losses of $6,813. The company increased its in- 
surance in force $400,000 during the year and 
now has about $12,000,000, all in St. Louis 
outside the congested districts. It has not made 
an assessment on its premium notes for twenty- 
eight years. 





GENERAL WESTERN NOTES 


Losses in South Dakota for 1907 were about 
the same as 1906. In 1906 the insurance losses 
were $526,436, a ratio of 42 percent, 

C. A. Allen, who has been in charge of the 
sub-agency business in the office of Sexton & Co. 
at Minneapolis, has been appointed assistant 
special agent of the German American in Minne- 


sota. 

B. F. Kauffman of Des Moines, president of 
the Iowa Association of Fire Insurance Agents, 
will call a meeting of the executive committee 
of the organization to be held in Des Moines 
within a few weeks to make arrangements for 
the annual convention which will be held in 
Council Bluffs in May, probably. , 


A SOLE AGENCY COMPANY 


St. Louis Fire Insurance Co. 


ST. LOUIS, MO. 


EDGAR M. DAVIS, President BERNARD B. SAWYER, Secretary 
CAPITAL $100,000 





CHARLES W. DAVIS, Special Agent —Ohio, Michigan, Wisconsin and 
Northern Illinois, 159 La Salle St., Chicago 





C. C. BOWERSOX, Special Agent—Missouri and Southern Illinois, 
Home Office 


The North River Crum& Forster 
INSURANCE CO. GENERAL AGENTS 


OF NEW YORK North River Insurance Co. Building 
Incorporated 1822 NEW YORE 





95-97-99 William St. NEW YORK CITY United States Fire Ins. Co., - Inc. 1824 
Empire City Fire Ins.Co., - “ 1850 
Nassau Fire Ins.Co., - - - “ 1852 
WESTERN DEPARTMEMT FIELD MEN Peter Cooper Fire Ins.Co., - “ 1853 
Dutchess Fire Ins. Co.,- - - “ 1906 
R. W. HOSMER, General Agent, National Lumber Fire Ins.Co., “ 1906 


Illinois and Ohio, Chicago, Ill. 
BIERCE & SAGE, General Agents, 
Michigan and Wisconsin, Detroit, Mich. 


F, F. MURRAY, Special Agent, 
Indiana and Kentucky, Cincinnati, O. 


SURPLUS LINES AT TARIFF RATES 





For agencies in Ohio, Indiana and Kentucky address 


F. F. MURRAY, Special Agent, 
Commercial Tribune Bldg., Cincinnati, Ohio 


WE WRITE FARM BUSINESS 
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Reinsurance 
Facilities 





SIOUX FALLS, S. D. 


LEBO, ANDERSON & YOUNG, Managers 
Western Department, 159 LaSalle St., CHICAGO © 


HAWKEYE 
INSURANCE CO. 


DES MOINES, IOWA. 








ORGANIZED 1865. 





Assets Over $850,000 


Losses Paid Since Organization 
Over $3,000.000.00 


H. R. HOWELL, 


W. D. SKINNER, 
President 


GEO. A. HOWELL, 
Secretary 
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D. H. DUNHAM, President CHARLES COLYER, Vice-Pres. 
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NEWARK, N. J. 


ORGANIZED 1855 
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COMPANY OF 


Assets, $4,394,068 
Capital, $1,000,000 Net Surplus, $1,915,685 
Surplus to Policy Holders, $2,915,685 


NEAL BASSETT, General Agent.., 359 La Salle St., Chicago 
Illinois, Wisconsin, Minnesota, lowa, Nebraska, Missouri, Kansas, Colorado, Oklahoma, 
Utah, Kentucky, Tennessee, Arkansas. 





A. F. McKAY, Special Agent 
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PRESIDENT CHASE 

THERE was something of the old heroic 
in the late President Gro. L. Cuase, of 
the Hartrorp Fire. One is reminded of 
some of the deeds of the knights of 
medieval days. 

Underwriters expected President CHASE 
to do something startling all the time 
because he had wrought so many sur- 
prising achievements. Viewed from the 
outside he took large chances in a busi- 
ness of more or less chance. But what 
appeared to be chance to the onlooker 
was a certainty to Mr. Cuase. He did 
not make a move whose details he had 
not worked out and whose consequences 
he could not foretell. 

And in this heroic mold in which he 
seemed cast, the goddess of fortune, in- 
surance men said, rode beside him. Good 
luck, perhaps, did attend him, but we 
must give due credit to his ability to 
grasp and master large propositions. 

President CHasr’s school of under- 
writing had and still has imitators, feeble 
most of them. It would be dangerous 
for most men to emulate him because 
there were combined in his make-up 
those rare mental elements which enabled 
him to carry forward his plans with a 
large measure of success. Others would 
have failed. 

Perhaps Mr. CHASE possessed a cer- 
tain intuition or divination that assisted 
him in passing judgment on the prob- 
lems before him. Certain it is he accom- 
plished what critics prophesied he could 
not do. 

In all forceful characters there are some 
weaknesses. If we were to pass judg- 
ment we would say that at times Mr. 
Cuase’s ambition carried him too far 
from shore, but friendly skies were usu- 
ally above him. 

There will be differences of opinion 
as to the merits of such a life. An 
analysis of a character like his is an 
interesting study. It can be viewed from 
many angles. 

In the final summing up, when men 
shall write the achievements of fire under- 
writers unbiased by present influences, 
we believe that President CHase’s light 
will not wane. In the constructive days 
he was the plowman. Now come the 
men who will cultivate the soil. The 
Hartrorp’s contribution to the world of 
business under his administration is not 
insignificant. We must recognize the 
strong hand at the wheel. And even 
though President CHASE in name and 
reality was the head of his progressive 
company he was far sighted enough to 
school strong men who will carry on the 
work he bequeathed. 

Three mighty men stand forth among 
contemporaneous company presidents, 
each entirely different in mental tempera- 
ment, intellectual endowments and under- 








writing judgment. Each founded schools 
of underwriting, as it were. Moore of 
the CoNTINENTAL, WaAsHBURN of the 
Home and CHAsE of the Hartrorp were 
the stars on the fire insurance stage of 
their generation. 





DANGEROUS “ONE MAN” POLICY 


THE reinsurance of the Gentrat AccI- 
DENT’s business by the MaryLanp Casu- 
ALTY is a striking object lesson, showing 
the danger of conducting an insurance 
company on the “one man” plan. During 
the life of the late General Manager 
Rap But er, of the CENTRAL ACCIDENT, 
it could almost be said that he was the 
company. He dictated its policy, handled 
all the details of its business and even 
had the mail forwarded to him from the 
home office when he was absent. He per- 
mitted no division of authority or re- 
sponsibility. He trained nobody to take 
his place if he should become disabled 
or should die. 

While Mr. BuTLer lived all went well. 
He was a strong man and he managed 
the company with ability. It grew into 
a big institution and one of recognized 
standing. Then he died. Those who 
had been his assistants had never been 
permitted to exercise the authority that 
usually goes with the offices they held. 
However great their capacity they never 
had had an opportunity of showing it 
in that company. They had been subor- 
dinated thoroughly to the dominating 
power. When it was removed the di- 
rectors and stockholders felt lost. They 
did not know what the men in the office 
could do. An opportunity to reinsure 
came, and the CentTraL AccIDENT, the 
monument to RALPH But Ler’s life work, 
disappears from the underwriting scene, 
simply because one man had built it and 
he alone was permitted to have a voice 
in running it. 


WAVE PASSED BY 

THE wave of pessimism that passed 
over the country regarding annual 
statements seems to have passed away. 
The financial exhibits so far made pub- 
lic are most satisfactory. Notwith- 
standing the valuations have been made 
on the current basis, some of the fire 
companies are showing unexpected 
strength in the way of handsome net 
surplus gains. 

Dire predictions were made a month 
and more ago and the conditions did 
seem to warrant a discouraging view. 
The stability of the rock-ribbed insur- 
ance companies that are built on really 
sound foundations is a cause of sat- 
isfaction. 











One of the Chicago police officers 
has been transferred to an outlying sta- 
tion because while doing detective duty 
in plain clothes he sold insurance on 
the side. We can imagine no more ef- 
fective agent than the policeman with 
his gun and shilallah, going about 
among the “boys” selling insurance. It 
is the most powerful method yet 
adopted. 





As ONE reads of the troubles of the 
Mutua Reserve Lire, the old scriptural 
truth comes strongly to mind, “The 
wages of sin is death.” 





Tue Pennsylvania department does not 
agree with the Colorado department on 
several important matters. That’s tough 
on Colorado. 





Personal Side of the 
Insurance Business 


There were great doings at Hills- 
dale, Mich., last week, the home of 
Geo. K. March, past official poet of 
THE WESTERN UNbzRwRITER. J. R. Sutton, 
state agent of the Firemans Fund, had 
been hunting in Canada and felled a 
mighty moose, which was brought to 
Hillsdale. Mr. Sutton decided to give 
a moose dinner to his friends. About 
fifty field men and local dignitaries of 
Hillsdale met him last Thursday night. 
The dining-room of a hospitable inn 
was decorated in true camp style. In 
the midst of vines and evergreens there 
was the dull ruddy glow of hidden 
lights. For tables, boards were spread 
on sawbucks and the diners sat on soap 
boxes. Candles stuck in wood were the 
illuminant. Tin and _ granite were 
used as dishes. Sutton eschewed 
tablecloths and napkins. 1f needs be, 
hands must be washed, at the end of 
the room was a basin and on a roller 
was a towel. The waiters served in 
shirt sleeves. It was all in camp style 
with no fancy touches. Roast moose, 
moose steak, moose stew and “moose 
milk” were served. 

Mr. Sutton proved a most delightful 
host and the unique occasion was 
highly enjoyed. 

Commissioner Barry was there to 
supervise and act as master of cere- 
monies over the speaking. 

THE WESTERN UNDERWRITER was rep- 
resented by its official poet, a - 
Benallack and Past Official Poet Geo. 
K. March. THE WESTERN UNDERWRITER 
wired Poet Benallack to be on hand 
with an ode which he read as follows: 


’Tis hard to sing your praise in verse, 
O, well-beloved Sutton, 

Because your name will only rhyme 
With button, glutton, mutton. 





I can see no relationship 
Between our own Bob Sutton 

And that thing of wood or pearl or brass 
Known among men as button. 


Although your hospitality 
May show me up a glutton, 
The fault in that case is in me 
And not in Bobby Sutton. 


And if I use the other word 
To rhyme with J. R. Sutton 
I see no other way to do 
Than call this moose a mutton. 


So I will quit this vain attempt 
And here propose a toast 

To the best of jolly fellows, 
The genial Bob, “Our Host.” 


ay you live long and happily, 

rom care and sorrow free, 

May all the good things of the earth 
Be plentiful with thee. 


After a service of twenty-five years 
as secretary of the State Mutual Life 
of Worcester, Mass., Henry M. Witter 
will retire after the next annual meet- 
ing, on Jan. 21, at which time he will 
be elected a vice-president of the com- 
pany and will also be continued on the 
board of directors. He is in his seven- 
ty-seventh year and will take a much 
needed rest, after which a southern trip 
and one to Europe are contemplated. 
In point of service with the company, 
Mr. Witter ranks third, President Bul- 
lock having one year and Dr. T. H. 
Gage, vice-president, several more years 
to their credit. 

L. W. Sammis has retired as insur- 
ance editor of the New York Commer- 
cial. A. E. Harrell, the well-known 
insurance journalist, succeeds him and 
graces the throne. 

Superintendent Vandiver of Missouri 
has announced that he will soon give 
out a statement to the public as to 
whether or not he will be a candidate 
for governor. Mr. Vandiver has had 
the matter under consideration for 
some time and is supposed to be will- 
ing to run if certain factions give him 
their support. 





The Los Angeles (Cal.) city council has passed 
an ordinance requiring every insurance agent, 
ae” and adjuster to pay a quarterly license of 





Ruling is Made on 
Automatic} Loans 





There has been some difference of 
opinion as to the attitude of the IIli- 
nois department on automatic loans. 
Its ruling is: 


1. That paragraph 6 shall be so construed as 
to permit the automatic premium loan clause, 
providing the conditions named in this para- 
graph are substantially complied with, and that 
the automatic loan is granted upon a written 
request from the insured, made either before or 
after the policy is issued. Such request, how- 
ever, to be revocable at any time the insured 
may elect. 

2. That the legislative intent as evidenced by 
paragraph 7, is that this paragraph was only to 
become operative when the insured had taken no 
steps whatever to dispose of his interest in the 
assets of the company, by request for automatic 
premium loan, before or after the policy con- 
tract is made, by availing himself of the privi- 
leges contained in paragraph 6 or any other right 
or privilege which he has under the laws on the 
policy contract. 

3. No policy form will be approved contain- 
ing any language which, in effect, would annul 
the provisions of paragraph 7 and all policies 
containing the automatic premium loan clause 
shall specifically provide that paragraph 7 shall 
be operative upon any remainder of the insured’s 
interest after the automatic premium loan has 
ceaused to be operative. 


Paragraphs 6 and 7 of the new laws 
referred to are: 


6. That after three full years’ premiums have 
been paid, the company, at any time, while the 
policy is in force, will loan, on the execution 
of a proper note or loan agreement by the in- 
sured, and on proper assignment and deliver 
of the policy and on the sole security thereof, 
at a specified rate of interest, a sum equal to, 
or at the option of the insured less than, the 
reserve at the end of the current policy year on 
the policy and on the dividend additions thereto, 
if any (the policy to specify the mortality table 
and the rate of interest adopted for computing 
such reserve), less a specified percentage (not 
more than two and one-half) of the amount in- 
sured by the policy and of the dividend addi- 
tions thereto, if any, and that the company 
will deduct from such loan value any existin 
indebtedness on or secured by the policy an 
any unpaid balance of the premium for the cur- 
rent policy year, and may collect interest in ad- 
vance on the loan to the end of the current 
policy year: Provided, that such loan may 
deferred for not exceeding six months after 
the application therefor is made. 

No condition other than as herein provided 
shall be exacted as a prerequisite to any such 
loan. This provision shall not be required in 
term insurance, nor shall it apply to temporary 
insurance or pure endowment insurance, issued 
or granted in exchange for lapsed or sur- 
rendered policies. 

7. That in event of default in premium pay- 
ments, after premiums shall have been paid for 
three years, the insured shall be entitled to a 
stipulated form of insurance, the net value of 
which shall be at least equal to the reserve at 
the date of default on the policy and on divi- 
dend additions thereto, if any (the licy to 
specify the mortality table and rate of interest 
adopted for computing such reserve), less a 
specified percentage (not more than two and a 
half) of the amount insured by the policy and 
of existing dividend additions thereto, if any, 
and less any existing indebtedness to the com- 
pany on or secured by the policy: Provided, 
that the policy may be surrendered to the com- 
pany at its home office within one month of date 
of default for a specified cash value at least 
equal to the sum which would otherwise be 
available for the purchase of insurance as afore- 
said: And, provided, further, that the company 
may defer payment for not more than six months 
after the application therefor is made. This 
provision shall not be required in term insurance 
of twenty years or less. 


Charles Schermerhorn of Springfield, 
Ill., a member of the Illinois house of 
representatives, general agent of the 
Equitable of Iowa, says in a letter to 
this paper: 

“In a recent issue appears an article 
criticising the new Illinois law which 
prevents a life company from granting 
automatic premium loans. I think the 
point is not well taken and that this 
feature is not a good thing for the 
average policyholder. It may be a 
good thing to grant such loans, but the 
making of them automatic is the point 
that the Illinois department has wisely 
objected to. There is no objection to 


the plan of two prominent, conserva-~ 


tive companies which will upon request 
of a policyholder make this feature 
automatic, but to say that a policy is 
less liberal with the extended insur- 
ance feature automatic is untrue and 
has been well pointed out on several 
occasions. 

“The article in question intimates 
that the framers of the law overlooked 
this important advantage to policy- 


(Continued on page 19.) 
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AS VIEWED FROM THE EAST 


BETTER FEELING AS TO WEST 








Results of the Life Insurance Presi- 
dents’ Association Meeting Bring- 
ing Companies Closer Together 





New York, Jan. 6.—(Special Corre- 
spondence)—One of the best results of 
the recent meeting of the Association 
of Life Insurance Presidents is the 
start made for a better feeling between 
the eastern and western companies 
hereafter as to legislation. The west- 
ern companies have charged the eastern 
companies and their agents with at- 
tempting to get laws passed that would 
hinder or embarrass the western com- 
panies. While on the other hand, the 
eastern companies have charged the 
western companies with trying to in- 
flame the public mind against sending 
money to the east and making it appear 
that the eastern companies were run by 
Wall street. . * 

The progress of the American Life 
Convention composed of western and 
southern companies has been watched 
here with great interest. The feeling 
grows in the east that the younger 
companies are not to be despised. It 
is conceded that each class was suspi- 
cious of the other and unduly so. The 
leaders here in the east thought that 
the two interests clashing have brought 
about legislative conditions that are un- 
desirable and harmful to best interests 
of life insurance, whether written by 
eastern or western companies. The 
feeling seems to be here that there will 
be greater harmony of action and con- 
cert of. movement. The first step has 
been taken and the eastern companies 
are in a frame of mind to deal with the 
westerners in a friendly way on mat- 
ters of legislation. 

* * * 


Along with the effort to secure 
greater liberality under section 97 of 
the New York laws pertaining to ex- 
pense, an attempt will be made by the 
three big companies to amend the 
statute which limits their business to 
$150,000,000 annually. An effort will 
also be made to repeal or amend the 
provision limiting surplus to 5 percent 
of the reserve. 

Another feature objected to is the 
fact that nearly every violation of the 
law is made a criminal offense. It is 
claimed that this does not obtain in any 
other class of business. 

> . * 


Considerable comment is _ heard 
among life insurance men as to the 
reason for the United States Life re- 
ducing its capital from $440,000 to 
$264,000. In the New York report last 
year there is a note to the effect that 
the capital was impaired $10,325. Presi- 
dent Munn, it was stated in the note, 
presented the company with $10,500, 
an absolute gift to relieve the impair- 
ment shown in the statement. 

The United States Life withdrew 
from a number of states and has re- 
stricted its operations considerably. 
The stress of competition and the ex- 
pense of doing business have caused 
the surplus to be reduced materially. A 
few years ago it began valuing on the 
preliminary term basis. It withdrew 
from Massachusetts a year ago when a 
Separate report was called to be made 
to that state. The depreciation of val- 
ues struck the company, as well as 
others, which caused quite a shrink- 
age. At the beginning of 1907 econo- 
mies were enforced all along the line 
and salaries were decreased at the 
home office. 

During 1907 it wrote about $1,500,000 
new business, which will probably mean 
a decrease in insurance in force. The 
Statement given out by the United 
States Life as to a reduction of its 
capital is as follows: 


he company has had under consideration for 
a number of years past the cutting down of the 








capital stock and by so doing reduce fixed 
charges on the way of interest payments. 

Under the existing conditions it has seemed 
wise to take this step at this time. The holders 
of a majority of the capital stock were satisfied 
that it was best for all interests to carry out the 
recommendation of the board of directors of the 
company to reduce the capital from $440,000, 
consisting of 8,800 shares of the par value of 
$50 each, to $264,000, to consist of 8,800 shares 
of the par value of $30 each, and to accomplish 
this purpose a special meeting of the stock- 
holders was held Dec. 23. This action on the 
part of the stockholders has been officially ap- 
proved by the superintendent of insurance of 
New York. 

This move on the part of the stockholders will 
of course directly benefit the policyholders of 
the company. 


As predicted in these columns several 
weeks ago, the paid business of the 
New York Life did not come up to the 
limit of the Armstrong law. The 
amount was $132,000,000; the prediction 
being $130,000,000. It is stated that 
the outstanding insurance unpaid tor on 
Dec. 31 was over $25,000,000. In this 
latter item is found a reflection of the 
effects of the financial stringency 
which prevailed for about two months, 
and which was followed closely by the 





Christmas season. The figures given as 
to loans made fully corroborated the 
information given by THE WESTERN 
UNDERWRITER at the time the panic was 


“ 


on. 
» * * 

Speaking of loans, an officer of one 
of the large companies said that few 
not situated so as to receive actual in- ' 
formation could realize the extent to’ 
which demands were made and the size 
of the loans. In some instances they , 
came close to reaching six figures. The 
uncertainty of the matter is that few | 
companies know whether to consider ; 


them as loans or lapses until the next 
premium paying time comes around. 
* * a 


Commissioner Barry’s action from 
Michigan in preventing a company 
from terming an installment policy up- 
on which $10,000 is paid during a 
twenty-year period as a $10,000 policy 
receives some approval here. There 
has been something deceptive about 
the practice—the assured being in some 
instances led to believe that he was 


getting insurance cheaper, when in| 
reality he was getting less insurance. 
* * 7. 


The report of the New York insurance 
department as to conditions at the 
home office of the Mutual Reserve is 
still forthcoming. It is stated that the 
report has been completed and placed 
in the hands of the district attorney. 
Had the Colorado department been a 
party to this examination, the suspense 
would not have borne so depressingly 
on the nerves. Commissioner Ritten- 
house believes in publicity, and then 
discussion rather than discussion and 
then suppression. That is not the most 
pleasant way of doing things, but occa- | 


sionally it proves the best. 
* 7 * 








Some of the companies are sending | 
affidavits of the following nature to; 
their general agents: 


a general agent of the 
Life Insurance Company do hereby ; 
certify that the aggregate expenses paid or lia- | 
bility incurred by me on account of my new 
business for said company, issued in 1907, 

(1) have not exceeded the amount paid or to be 
paid or allowed me by said company under my | 
contract. | 
(2) Have exceeded the amounts paid or to be | 
paid or allowed me by said company under my | 
contract, by’ the sum of $.... | 





dent, holding the spoils until possibili- 










































Dated at 


BUNGE cvccocccccccececes 
State Of .ccccccccccccces Pocee 
Commty Of .cccccsccccocecccece 
Personally appeared before me, the above- 


named and made oath that the foregoing state- 
ment subscribed by him is true. 


Notary Public. 

Erase lines “1” or before signing. 

o . * 

Some time ago it was reported that 
an aggressive agency manager of a new 
Pennsylvania life insurance company 
had made a princely sum in connection 
with the sale of stock and organization 
of the company. It is now stated that 
recently he has transferred property, 
securities, etc., to the extent of some 
$150,000 to the president of the com- 
pany, and there is curiosity among not 
a few people to know just what there 
is to this peculiar transaction. Was 
this man merely a dupe for the presi- 


“49% 
*“ 


ties of exposure passed by? It would 
also prove a very interesting source 
for research to inquire the method of 
business procedure which made such 
a “clean up” possible. 
* .* o 

Sentiment among companies in the 
east favors an effort to secure a change 
in the New York laws whereby medical 
and inspection fees will not be consid- 
ered as a first year expense, but rather 
chargeable to old business. There is 
scarcely a company which desires a 
change in the law governing other than 
in this manner. It is claimed that the 
old policyholders could, with some de- 
gree of fairness, be called upon to pay 
something toward the securing of new 
business, which is essential to the wel- 
fare of the organization as a whole. 
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CASH INCOME, 

re Hisdeassasemeasoawe $5,535,504 86 Dow tne. M22 a 0 
NE OE GEIR oscccccccccseccvesss 1,752,711.76 meen poe none mt 
Considerations for Annuities......... , 387,248.80  iiac henetiees dentindtnenenbinkqneceiae 768,237.69 

Total to Policy-holders........... sees ceeecees seeeee ce 8,361,654.90 

Taxes, Commissions and all other disbursements... 1 158,484.79 

Income Saved, : - - 3,130,325.73 
Tot al, ait = - = $7,675,465.42 Tot a l, > = “9 = s 7,675,465, 42 

ASSETS. LIABILITIES. 
(Paid for Basis) (Paid for Basis) ; 
U. S., State and Municipal Bonds............... +++ $15,174,511.00 Fneurenss RESSTVEB o00 0 000s cecccccccesece cocecces cece $32,420 076 88 
Mortgages, First Limes 2... 0... cccccces cece cece coceee 16,506,716.21 BE TI ERs..06 2008 600060 00eee00stns0es 0000.0000 2,749,150.45 
Polic ans and Premium Notes..........--++++- aa 6,394.596 @6 Bxtve ROSS UES 000 0000 0000 ccs 0000 000s 0000 coos coccee 238,969.41 
Real Estate, Book Value... 2.2... cccsee cers ccescces 551,700.00 TONES RE BRBDONUEB oc00 0000.00.009000 86 enc0se seeresce 76,157 85 
Cash in Banks amd 06660 .00. 000000 cece cccecescocccce $11.763.03 Policy Claims under adjustment..................+. 74,080 28 
ow ne mo on Lo Saidaianatenie sees oo 4 All other Liabilities.......: peatdnctecaeenacsrethensee 181,578.78 
Bills receivable and due from Agents.......... s«+++- 2'162.57 Surplus, . - - . 4,614,232.24 
Total. = ~ oa $40,354,241 ,29 Total, - - was = $40,354,241.29 
THE YEAR 1907 SHOWS: 
(Paid for Basis.) 

Increase in Insurance............-. pe tuae cocoee § 2,983,495 is dip tee cbeeneees scoooee § RSS 
RC ci cccacemeehbanees snncenoke 2,842,868 New Insurance paid for........... «. ‘ 16,919,658 
Increase in Payments to Policy-holders........... 271,328 Insurance in Force....... bones 4 heen snes 151,779,283 














DIRECTORS: 


ac OFFICERS: 
retary; harry 
EA. Cot 


D. G. Drake, General Manager, 426 Marquette Bidg., Chicago, Ill. H PF 
Olmste : Bros. | 


oseph A. DeBoer, President; James T. Phelps, Vice-President; 
. Cutler, Treasurer; Arthur B. Bisbee, M. D., 
- Colton, M. D., Asst. Medical Director; George Briggs, Frank A. Dwinell, Frank M. Bryan, Inspectors. 


ames T. Phelps, George Briggs, William P. Dillingham, Joseph A. DeBoer, John G. McCullough, Har y M. Cutler, 
James B. Estee, William W. Stickney, Jemes | Mer ¥ d, te : LU 2 


rtin, Fletcher D. Proctor, George H. Olmste 





Co., State Agents, Williamson 





ames B, Bstee, Second Vice-President; Osman D. Clark, 
Medical Director; Clarence E. Moulton, Actuary; Fred A. Howland, Counse); 


Snel], General Agent, 426 Marquette Bidg., Chicago, III. 
dg., Cleveland, Ohio. , “ oe 









aries P. Smith, Fred A. Howland. 








14 


THE WESTERN 


UNDERWRITER. 


January 9, 1908 








NORTHWESTERN’S POLICIES 


—_—_—— 


PREMIUM RATES ARE CHANGED 





Milwaukee Company Gets Out 
New Contracts and Rates and 
Withdraws One Form 


Big 





The Northwestern Mutual Life has 
issued its 1908 policies, which differ in 
some important respects from the 1907 
form and have a different set of rates. 
One noticeable change is the making 
of extended insurance the automatic 
nonforfeiture provision, as was done 
previous to 1907. This action was 
taken to comply with the laws of cer- 
tain states, notably Illinois, which make 
no provision for automatic premium 
loans. The company provides for 
loans, however, which will be made au- 
tomatically after the assured has once 
applied for that provision. 

The company has withdrawn its ten- 
year renewable term policy altogether 
and has issued a ten-year term policy 
convertible during the first seven years, 
at lower rates than the old ten year 
renewable term and providing for op- 
tions of settlement, similar to those of 
life policies. The limit has been raised 
on this policy to $50,000, as against 
$25,000 for the old ten-year renewable 
term contracts. 

The new loan, cash, paid-up and ex- 
tended term values are on a more lib- 
eral basis than those heretofore in use. 
For example, the cash surrender values 
effective after two years’ premiums 
have been paid (three years in case of 
ordinary life) are the full 3 percent 
American reserves less a_ surrender 
charge as follows: For the fifth and 
prior policy years, $10 per $1,000 of 
the amount insured; for the sixth policy 
year, $9 per $1,000, and so on, the 
charge diminishing $1 per $1,000 each 
year until it disappears entirely the 
fifteenth policy year. 

The following is a copy of the ordi- 
nary life policy: 

ORDINARY LIFE.—Annual Dividends. 
No. ge 35. 
THE NORTHWESTERN MUTUAL LIFE INSURANCE 

COMPANY. 


_ In consideration of the application for this pol- 
icy, a copy of which is attached hereto and made 
a part hereof, and in further consideration of 
the payment of twenty-six and 88-100 dollars, 
the receipt whereof is hereby acknowledged, and 
of the annual payment of a like sum to the said 
company, on or before the third day of Janu- 
rY, in every year during the continuance of this 
pouicy, promises to pay at its office in Milwau- 
ee, Wisconsin, unto Jane Doe, beneficiary, wife 
of John Doe, the insured, Milwaukee, in the 
state of Wisconsin, the sum of one thousand 
dollars, upon receipt of due proof of the death of 
said insured while this policy is in full force, 
the balance of the year’s premium, if any, and 
any other indebtedness on account of this pol- 
icy being first deducted therefrom; provided, 
however, that if no beneficiary shall survive the 
said insured, then such payment shall be made 
to the executors, administrators or assigns of the 
said insured. 

This policy shall, beginning one year from 
the date hereof and annually thereafter, share 
in the surplus as apportioned by the company 
until all contributions to the surplus found to 
have arisen from this policy shall have been re- 
turned, 

This policy shall be nonforfeitable after pay- 
ment of premiums for three full years, under 
and subject to the provisions contained on the 
second and third pages hereof. 

This policy shall not take effect until the first 
premium shall have been actually paid while the 
insured is in good health, and is issued and ac- 
cepted by the parties in interest subject to the 
a stated on the second and third pages 

ereof, which are a part of this contract. 

In witness whereof, The Northwestern Mutual 
Life Insurance Company, at its office in Mil- 
waukee, Wisconsin, has & its president and sec- 
retary executed this contract, this third day of 
January, one thousand nine hundred and eight. 
President. 


PROVISIONS. 


1. Premium Payments.—No premium after the 
first shall be considered paid unless a receipt 
shall be given therefor, signed by the president 
or secretary and countersigned by an agent au- 
thorized to receive such premium. Agents are 
not authorized to waive forfeitures or to make, 
alter or discharge contracts. No agent has au- 
thority in any case to waive or postpone pay- 
ment of premium. Should default be made in 


the payment of any premium within three years 
from the date hereof, this policy shall cease and 
determine and, unless reinstated, all payments 
thereon shall remain the property of the com- 
pany. 

2. Assignments.—No assignment of this rt 
icy shall be binding upon the company until it 





be filed with the company at its home office. 
The company assumes no liability as to the 
validity of any assignment. Satisfactory proof 
o. the assignee’s interest must be produced on 
making claim. 

3. Risks Not Covered.—If within one year 
from the date hereof said insured shall pass 
south of the tropic of cancer or be personally 
engaged in blasting, mining or submarine oper- 
ations, or in the production of highly inflam 
mable or explosive substances, or in electrical 
employment where the voltage used is over 600, 
or in switching or coupling or uncoupling cars, 
or be employed in any capacity on the trains 
of a railroad except as passenger or sleeping car 
conductor, mail agent, express messenger or 
baggage-master, or in ocean navigation, or shall 
enter or be engaged in any military or naval 
service (except in time of peace), without the 
written consent of the company, or shall within 
said one year undertake an aerial voyage, then, 
and in every such case, this policy shall be null 
and void. 

4. Suicide.—If within one year from the date 
hereof the insured shall, whether sane or in- 
sane, die by his own hand the liability of the 
company shall be limited to the amount of the 
reserve on account of this policy. 

5. Incontestability.—This — shall be in- 
contestable after one year from this date, ex- 
cept for aes of premiums. Any error 
in statement of the age of the insured will be 
adjusted by the payment of such amount as the 
premium actually paid would have purchased at 
the correct age, or by return of any excess of 
premium which may have been paid. This pol- 
icy with the application therefor contains the 
entire contract tween the parties, and all 
statements made by the insured shall, in the ab- 
sence of fraud, be deemed representations and 
not warranties. No such statement shall avoid 
or be used in defense to a claim under the pol- 
icy unless it is contained in the application, a 
copy of which is hereto attached. — : 

6. Reserve.—The reserve on this policy shall 
be in accordance with the American experience 
table of mortality, with interest at 3 percent. 


BENEFITS AND PRIVILEGES. 


1. Change in Premium Payments.—The mode 
of premium payment may be changed on any 
anniversary date from annual to semi-annual or 
quarterly, or vice versa, at the premium rates 
in use by the company at the date hereof, but 
the payment of any premium shall not have the 
effect to continue this policy in full force longer 
ong for the time specified in the receipt there- 
or. 

2. Grace in Payment of Premiums.—A grace 
of thirty-one days, during which the policy shall 
remain in full force, will be allowed in pay- 
ment of all premiums except the first, subject 
to an interest charge of 5 percent per annum. 

8. Reinstatement.—This policy, at any time 
within five years succeeding default in payment 
of any premium, will be reinstated upon evi- 
dence satisfactory to the company of the insur- 
ability of the insured and the payment of all 
premium arrears with 5 percent interest. The 
policy reinstated will be subject to any unpaid 
indebtedness. 

4. Dividend Options.—Dividends are payable 
in cash and may be applied either (first) toward 
the payment of premiums, or (second) to the 
purchase of nonforfeitable — addi- 
tions to the policy, or (third) left to accumu- 
late to the credit of the policy with interest at 
83 percent per annum and payable at the ma- 
turity of the policy, but withdrawable on any 
anniversary of the policy. Evidence of good 
health satisfactory to the company will be re- 
quired upon change from the first or third to 
the second method, but not otherwise. Unless 
insured shall otherwise elect in writing, divi- 
dends will be paid in cash. : 

5. Paid-up and Endowment Options.—When- 
ever the reserve on this policy at the end of a 
policy year, taken together with the reserve on 
existing additions, shall be equal to or greater 
than the net single premium by the American 
experience table of mortality with 3 percent in- 
terest for an amount of insurance equal to the 
face amount of this policy, the company will at 
the written request of the insured, accompanied 
by the policy (provided this policy be free from 
indebtedness) endorse the policy as full-paid par- 
ticipating insurance payable at the same time and 
in the same manner as the original policy for 
such an amount as the then combined reserve 
on policy and additions will purchase at the net 
single premium rate; or, whenever the reserve 
on this policy at the end of a policy year, taken 
together with the reserve on existing additions, 
shall be equal to or greater than the face amount 
of this policy, the company will then upon re- 
ceipt of the policy with a full and valid surren- 
der thereof and all claims thereunder, pay, as a 
matured endowment, the amount of the then 
combined reserve on policy and additions, less 
any existing indebtedness to the company on ac- 
count of this policy. 5 

6. Designation and Change of Beneficiary and 
Contingent Beneficiary—The insured, subject to 
the rights of any assignee, may designate a ben- 
eficiary hereunder if none be named herein, but 
insured shall not have the right to change the 
beneficiary unless so provided on the first page 
of this policy. A beneficiary in succession to be 
known as contingent beneficiary may be desig- 
nated by the insured while this policy is in 
force, or, if not designated by him, then by the 
beneficiary, if of lawful age, after this policy 
becomes _ payable, and such designation may be 
cancelled or changed by the person oo | the 
same, and shall be subject to the rights of any 
assignee. Any designation or change of bene- 
ficiary or contingent beneficiary shall be effected 
by the filing of a written request therefor with 
the company (accompanied by this policy) and 
an appropriate endorsement on the policy by the 
company, and shall be completed while the person 
making such designation or change is living. 


NONFORFEITURE AND LOAN FEATURES. 


The following provisions relating to the non- 
forfeiture and loan features of this policy shall 
become operative only after payment of pre- 





miums for three full years, and no request, re- 
vocation or change in connection with such pro- 


visions shall become effective unless duly made 
in writing and filed at the home office of the 
company: 

1. Basis of Surrender Values.—The cash sur- 
render value of this policy at any time prior to 
default in payment of any premium or premiums 
subsequent to said three years, or within the 
thirty-one days of grace, will be the then reserve 
on the policy and any dividend additions then ex- 
isting, according to the American experience 
table of mortality with interest at 3 percent less 
any indebtedness to the company on account 
thereof and less also a surrender charge of the 
amount insured which during the fifth or any 
previous policy year shall be at the rate of ten 
dollars per $1,000 of insurance and which there- 
after shall diminish annually at the rate of one 
dollars per $1,000 of insurance. 

2. Premium Loan.—Upon request of the in- 
sured, together with the beneficiary and assigns 
if any, made prior to default in the payment 
of any premium on this policy, the premium or 
premiums thereafter falling due, during the time 
any such request shall remain unrevoked, and 
not paid when or before due, will be charged 
as a premium loan with interest at 5 percent, 
provided the then cash surrender value (as 
stated in the preceding paragraph numbered 1) 
less 5 percent shall be sufficient to cover such 
loan. ny premium loan may be repaid at any 
time prior to default in premium payment of 
within thirty-one days subsequest thereto. 

3. Automatic Extended Term Insurance.—Upon 
default in the payment of any premium on this 
policy, unless the premium be paid within the 
thirty-one days of grace, the face amount of the 
policy and any existing dividend additions, less 
any indebtedness to the company on account 
thereof, will be extended automatically as non- 
participating term insurance for such length of 
time from the date of default as the then cash 
surrender value (as stated in the preceding para- 
graph) numbered 1) will provide at the net 
single rate for the attained age of the insured 
according to the American experience table of 
mortality with interest at 3 percent; or 

Paid-up Insurance.—(a) Upon request of the 
insured, together with the beneficiary and as- 
signs, if any, made prior to default in pre- 
mium payment or within the thirty-one days 
of grace and including a waiver of the auto- 
matic extended term insurance feature, non- 
participating paid-up insurance will be secured 
upon default in premium payment, unless the 
premium be paid within the thirty-one days of 
grace, for such an amount as the then cash 
surrender value (as stated in the preceding 
paragraph numbered 1) will provide at the net 
single premium rate for the attained age of 
the insured according to the American experi- 
ence table of mortality with interest at 3 per- 
cent; 

(b) Change from automatic extended term 
insurance to paid-up insurance, or vice versa, 
may be made in accordance with their respec- 
tive provisions, if the policy be not then in 
— default for more than thirty-one 

ays; 

(c) Any request for premium loans which 
shall have been revoked may be renewed (in 
accordance with the provisions of the preced- 
ing paragraph numbered 2) if the policy be 
not then in premium default. 

4. Cash Value.—Upon request accompanied by 
a full and valid surrender of this policy and all 
claims thereunder, the company will pay the 
then cash surrender value thereof, which whiie 
the policy is in full force including the thirty- 
one days of grace, shall be as stated in the pre- 
ceding paragraph numbered 1, and subsequent 
thereto shall be the full reserve on the form of 
insurance then in force less any indebtedness to 
the company on account thereof. 

5. Loans.—Upon request and the sole security 
of the policy properly assigned, the company 
w.il advance at a rate of interest not exceeding 
6 percent, an amount equal to (or at the option 
of the insured less than) the then cash surrender 
value of the policy, less 5 percent, provided ex- 
tended term insurance shall not then be in 
force. Failure to pay either loan or interest 
shall not avoid the policy unless the total in- 
debtedness to the company on account thereof 
shall equal or exceed the cash surrender value 
of the policy and any existing dividend addi- 
tions, nor until thirty-one days after notice shall 
have been mailed to the last known address of 
the insured and of any assignee. 


TABLE OF LOAN AND SURRENDER 
VALUES. 


This table is based upon a policy of $1,000 
free from indebtedness and without dividend ad- 
ditions. The values stated will apply pro rata to 
the amount of this policy and due allowance will 

made for any dividend additions continued in 
force and also for any portion of a year’s pre- 
mium paid over and above the full number of 
years’ premiums indicated. Indebtedness will be 
adjusted as stated in the policy. 
No. Years 


Policy in Extended Ins. 
Full Force. x a ae Val. — Yrs. Days. 
Be cccscovevtoees owe wes ee eee 
{ 27 29 67 3 122 
40 43 97 4 313 

55 58 127 6 132 

60 73 158 7 332 

85 90 189 9 122 





310 327 537 15 245 
The values in the above table after the four- 
teenth policy year (except those tor loans which 
are 5 percent less than the corresponding cash 
values) are equal to the full reserve according 
to the American experience table of mortality 





with interest at 3 percent. The basis upon which 
the table is constructed will apply if this policy 


be continued in force beyond the twenty-second 
year. 
INSTALLMENT AND ANNUITY FEATURES. 
The insured while this policy is in force, with 
the privilege ot revocation, or, if the insured 
shall not have otherwise specially directed, the 
beneficiary or beneficiaries when this policy be- 
comes payable, shall have the right to elect, in 
lieu of payment in one sum, either of options 
“A,” “B” or “C,” or may elect that the amount 


be distributed under said options: Provided, 
however— 
1. Amount Payable—The amount payable 


must equal or exceed $1,000 for each option 
elected. 

2. Endorsement.—Any election, direction or re- 
vocation, to be valid, must be in writing and this 
policy returned to the company for appropriate 
endorsement. 

8. Rights of Contingent Beneficiary.—Any con- 
tingent beneficiary or beneficiaries shall, upon 
satisfactory proof of the death of the last sur- 
viving beneficiary, succeed to all the rights and 
privileges possessed by said beneficiary at the 
time of such death, except that under option 
“C” the rights of any contingent beneficia 
shall be limited to such of the stipulated install- 
ments, if any, as remain unpaid at the death of 
the last surviving beneficiary. 

4. Surviving Beneficiary.—If there be more 
than one beneficiary the rights of any deceased 
beneficiary shall pass to the surviving beneficia 
or beneficiaries, upon satisfactory proof of suc 
decease, except that under option “C” only so 
many of the stipulated installments, if any, as 
then remain unpaid, shall pass to the surviving 
beneficiary or beneficaries. 

5. Last Surviving Beneficiaries or Contingent 
Beneficiary.—At the death of the last surviving 
beneficiary if there be no contingent beneficiary 
then living, or at the death of the last surviv- 
ing contingent beneficiary, occurring subsequent- 
ly therto, the amount retained by the company 
under option “‘A” will be paid to the executors, 
administrators or assigns of such last surviving 
beneficiary or contingent beneficiary upon due 
surrender of this policy ; under the same condi- 
tions, any of the installments under option “B,” 
or any of the stipulated installments, under op- 
tion “C,” then remaining unpaid, will be com- 
muted upon the basis of 3 percent compound in- 
terest and paid in one sum in like manner. 


OPTION A. 


To have the whole or any part not less than 
$1,000 of the proceeds of this policy at the 
death of the insured while this policy is in 
force retained by the company until the death of 
the last surviving beneficiary or contingent bene- 
ficiary, the company in the meantime to pay an 
annuity equal to 3 percent of the amount so 
retained, the first annuity von | payable one year 
after the death of the insured. 

At thé time any annuity payment becomes due 
the beneficiary, if of lawful age, provided the 
company has not been otherwise directed by the 
insured, shall have the right, upon due surrender 
of this policy, to withdraw the amount so re- 
tained by the comener. in addition to such an- 
nuity payment, and if said amount be so with- 
drawn the annuity payments shall cease. 

OPTION B. 


To have the whole or any part not less than 
$1,000 of the proceeds of this policy at the 
death of the insured while this policy is in 
force paid in a specified number of annual in- 
stallments as per the first table below, which 
shall apply pro rata per $1,000 of the amount to 
be so paid, the first installment being payable 
immediately. 

The number of installments may be changed 
by the insured at any time prior to the payment 
of the first installment. 

The installments remaining unpaid will be 
commuted upon the basis of 3 percent compound 
interest, and paid in one sum, at any time when 
an installment is due, upon written request of 
the beneficiary or beneficiaries, if of lawful age, 
and due surrender of this policy, provided the 
insured shall not have otherwise directed. 

[Here is inserted the limited installment table, 
showing number of installments and amount of 
each, as follows: 25 of $55.75; 20 of $65.25; 
19 of $67.78; 18 of $70.59; 17 of $73.74; 16 of 
$77.29; 15 of $81.32; 14 of $85.94; 13 of $91.29; 
12 of $97.53; 11 of $104.92; 10 of $113.81; 9 of 


$124.69; 8 of $138.30; 7 of $155.88; 6 of 
$179.22; 5 of $211.99; 4 of $261.19; 3 of 
$343.23; 2 of $507.39.] 

OPTION C. 


Continuous Installments.—To have the whole 
or any part not less than $1,000 of the proceeds 
of this policy at the death of the insured while 
this policy is in force converted into an imme- 
diate life annuity to the beneficiary at the then 
published rate of the company; or, paid in either 
10, 15, 20 or 25 stipulated annual installments 
of an amount corresponding in the table below 
to the number of installments selected and to 
the age of the beneficiary at the date of the 
death of the insured, provided that if the bene- 
ficiary shall survive to receive the number of 
installments selected, then similar installments 


WANTED 


A good man at once for position 
of SUPERINTENDENT of 
AGENTS, by a Massachusetts Life 
Company, with a large business in 
Ohio. 


Must bea man of experience and 
competent to procure agents and 
assist them in producing business. 
Work to-be confined to Ohio field. 


Address J 21. 
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shall be continued throughout the lifetime of 
the beneficiary. The table shall apply pro rata 
er $1,000 of the amount to be so paid, the first 
installment being payable immediately. 

Pro Rata Share.—If there be more than one 
beneficiary the amount to be so paid, unless 
otherwise directed by the insured, shall be con- 
sidered as divided into equal parts and the 
amount of each beneficiary’s annual installment 
shall be determinea in accordance with the table 
below for the age attained. [In the continuous 
installment table part of the ages are omitted 
here to save space.] 


Age of Number of Installments Stipulated. 
Beneficiary. 10. 15. 20. 25. 
Bsscsscoece $42 06 $41 24 $40 36 $39 48 





andover same 
Age 81 and over same 


andover same as 70. 
saine as 75. 
as 80. 


For ages of beneficiary under 10 years the 
installments will be the same as for age 10. 

Participation.—All payments under options 
“A” and “B,” and the stipulated payments un- 
der option “C,” will be increased by such an- 
nual dividends as may be apportioned by the 


company. 
New Premium Rates 
The following are the new premium 
rates for a number of forms: 
LIFE POLICIES. 


Wess © vsces 0 70 
19.. cove. 27 87 337 45 63 81 84 
BO. « cesee 28 29 3421 4629 83 01 
1... $18 76 28 73 3473 4698 84 22 
22..... 1918 2918 35 26 4769 83 47 
BB. 00% 19 61 2965 35 82 48 43 86 76 
84.006 20 07 +3013 3639 4919 88 10 
25..... 2055 3063 3698 4997 89 47 
26..... 2105 3115 3760 5078 90 90 
BT. oe 2157 3169 38 23 5162 92 36 
28..... 22 12 32 25 38 89 5249 93 88 
29..... 22 70 3283 3957 5339 95 44 
30. .... 23 31 3344 4028 5431 97 06 
S1..... 23 95 34 07 #4101 5527 98 73 
32..... 24 63 34 72 48 77 56 27 100 45 
83..... 25 34 3540 4256 57 30 102 23 
34..... 26 09 #3611 4338 58 36 104 06 
35..... 26 88 3685 4423 59 46 105 95 
36..... 27 71 3763 4512 6060 107 91 
87.206 28 60 38 44 4604 6178 109 92 
38..... 2953 3928 4699 6301 112 01 
39..... 30 52 4017 4799 6427 114 15 
oe 3156 4110 4903 65 58 116 37 
oar 32 67 4208 5011 66 94 118 65 
42..... 33 84 4311 5125 68 36 121 00 
48..00. 35 09 4420 5244 69 82 123 43 
44..... 36 41 45 35 5368 7135 125 94 
45..... 37 82 4657 5499 7294 128 52 
46..... 39 32 4785 5636 7460 131 19 
47. 000 40 92 4922 5781 76 32 133 94 
B..oe 42 62 5067 5933 7812 136 78 
49..... 44 43 5222 6093 8000 139 71 
60..... 46 36 53 86 62 62 8196 142 72 
5Y..... 48 41 55 61 6441 8400 145 83 
GB. ..2- 50 60 5747 6629 8613 149 01 
SS. .... 52 93 5947 68 28 88 35 152 29 
54..... 55 41 6160 7039 90 67 155 67 
55..... 58 06 63 88 7263 9310 159 14 
56..... 0 90 66 33° 75 01 95 65 162 70 
G7. ..06 63 92 68 96 7754 98 32 166 37 
58..... 67 15 7179 8025 10113 170 15 
59. .... 70 60 74 83 8314 10410 174 05 
60..... 74 29 78 10 86 24 107 22 178 07 





Connecticut General 


Life Insurance Co. 
Of Hartford 


Business of 1907 very largely increased 
over that of previous years in IIlinois. 


Very liberal policies issued at low prem- 
ium rates. 


Agents wanted for some excellent terri- 
tory. 


DR. H.C. CASTOR, Manager 


153 LaSalle St., Chicago 





Local agents should get prices on 


Policy Labels 
The Western Underwriter Co. 
145 La Salle Street, Chicago 





ENDOWMENT POLICIES. 

% 25-Yr. 30-Yr. 
18....$101 16 $65 61 $48 18 $37 75 $31 04 
19.... 101 36 65 77 4827 3784 3114 





20 101 57 65 93 48 36 87 93 $31 25 
21 101 78 66 11 48 45 38 03 31 36 
22 102 O1 66 29 48 54 38 14 81 48 
23 102 24 66 47 48 64 88 25 31 62 
24 102 48 6659 4875 388 37 31 76 
25 102 72 6669 48 86 38850 381 92 
26 102 99 66 80 48 98 38 65 32 09 
27 103 26 66 92 49 12 38 80 32 27 
28 103 47 67 04 49 26 38 96 32 48 
29 103 58 67 17 49 41 39 15 32 70 
30 103 71 67 32 49 57 39 34 32 94 
31 103 84 67 47 49 75 89 56 33 2 
32 103 98 67 63 49 94 39 79 33 50 
33 104 14 67 81 50 15 40 04 33 82 
34 104 30 68 00 50 38 40 33 34 1 
35 104 48 68 21 50 64 40 64 34 56 
36 104 67 68 44 50 91 40 99 34 99 
37 104 88 68 68 51 22 41 37 35 46 
38 105 10 68 96 51 55 41 79 35 98 
39 105 35 69 25 51 92 42 25 86 55 
40 105 62 69 58 52 33 42 76 87 18 
41 105 91 69 95 52 78 43 32 37 88 
42 106 23 70 35 53 29 43 95 88 65 
43 106 59 70 70 53 84 44 64 39 49 
44 106 98 71 29 54 46 45 40 40 43 
45.... 107 42 71 84 55 15 46 25 41 45 
46 107 91 72 45 55 91 47 19 42 58 
47 108 46 73 14 56 75 48 23 43 82 
48 109 06 73 89 57 69 49 37 45 18 
49 109 74 74 73 58 73 50 63 46 66 
50 110 48 75 66 59 87 52 02 48 28 
51 111 30 76 68 61 13 > 2) rrr 
52 112 20 77 81 62 52 55 Bla wee 
53 113 20 79 05 64 06 ST O46 sw ccce 
54 114 30 80 43 65 75 59 04 a aaee 
55 115 51 81 95 67 61 G1 BB cece 
56 116 84 83 62 GB GE ccc ec = ev ove 
57 1138 31 85 46 (2. Berry eee TT Te 
58 119 93 87 50 76GB cesce sovce 
59 12r 72 89 74 TT GH lcces)8=— wv eve 
60 123 68 92 21 GO GD cscvce secce 
TEN-YEAR TERM POLICY. 
(Convertible Within Seven Years.) 
Annual Annual 
Age. Premium. Age. Premium. 
Thvcsecscnvoase $10 22 Gs vccdeceoncess 14 43 
BB ccccccccevcs 10 30 Ba vccccvesecee 14 98 
 Prrrr Tr TT 10 39 BBoccccscevcess 15 60 
Bhi cccccccccsee 10 48 Shr cvccvccscees 16 30 
BBs ccccscscosvs 10 58 Ga crvevsecvess 17 09 
BB a wcccoveecese 10 69 Ba sccsscoscese 17 98 
err 10 81 Ges nncccosenwe 18 98 
Bocecvvcccesve 20 10 
TTT T PTT TT Ty 21 35 
DOs ccccussccsas 22 75 
| errr TT 24 30 
GB cccvcccoesss 26 O1 
BB cccccccccses 27 91 
Biocvccccescvess 30 01 
BOs vccceccesess 32 32 
BE. cccccccsccce 34 88 
De ccccccssceece 87 69 
Bieitcevenstese 40 79 
BOccccccecvevee 44 19 
Da vevvecesesse 13 95 OO. ccccncovccsce 47 93 





Scandia Claims Agent Owes It 

Suit has been begun in the district 
court at St. Paul against the Scandia 
Life of Chicago by Andrew G. Johnson 
to collect an alleged balance on un- 
paid salary and commission of §$3,- 
564.89. The plaintiff asserts that he 
was employed first as a solicitot at 
$75 a month and when the present 
company succeeded the old Scandia 
Mutual his contract had not expired. 
He began working for the present 
company as general agent in August, 
1905, on a basis of $125 a month and 
commission on all business written by 
him. The company claims that he was 
not employed on a salary, but that he 
was advanced money which he was to 
pay back either in cash or new busi- 
ness, which, it says, he has not done. 
In November last it secured judgment 
against him in the municipal court of 
Chicago for $726.92, which he has not 
as yet paid. 

It seems that when it asked him for 
an accounting he figured up the renew- 
als on all his policies for twenty years 
to come and asked the company to pay 
him in advance, which it would not do, 
and hence this suit. Mr. Johnson was 
elected representative in 1905 and has 
not sent in any new business since De- 
cember, 1906, hence the company asked 
for an accounting. 





Louis P. Rice, who became president of the 
Louisiana National Life on Jan. 1, will act as 
general manager and superintendent of agents, 
thus filling the places vacated by Gustave Lemle 
and Courtney Baylor. Mr. Rice was formerly 
in the saddlery business. 





Old Colony Life Insurance Company 
Old Colony Building, Chicago 


WE WANT MANAGERS AND AGENTS 


ees the states of Illinois, Indiana, Ohio, Pennsylvania, Maryland, Virginia, 


rginia, Kentucky, Tennessee, Missouri, Kansas, lowa, Minnesota, Wisconsin 
and Texas. 


WE ARE NOW READY to make the most liberal renewal contracts ever devised. 
THIS COMPANY sells only ena. Soop and has the most attractive 
forms of policies ever put on the market. OD MEN who can produce business 
can get an UNUSUAL CONTRAOT. Address 


H. G. AUSTIN, Secretary and General Manager 
Old Colony Building, CHICAG@ 














CAPITAL, $125,000.00 


A Legal Reserve Company 


CLEVELAND LIFE 
INSURANCE COMPANY 


ad er 
cer 











W. S. SHELTON, SECRETARY P. W. WARD, PRESIDENT 


ISSUES ALL FORMS OF POLICIES ON STRICTLY 
NON-PARTICIPATING PLAN 


WILBUR WyNANT, AGENCY DIRECTOR 


HOME OFFICE: ROCKEFELLER BLDG., CLEVELAND, O. 





A Good Man Wants a Posi- 
tion With a Good Company 


A Company that can meet the requirements of the various Insur- 
ance Departments, prospective insurants and policyholders alike, and 
at the same time so arrange a schedule of commissions that a position 
in the field will be profitable; one whose general agents are all making 
money. Such is the 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 


For General Agency Contracts, address 


ROY M. MARSH, Superintendent of Agencies 
THE ROOKERY, CHICAGO, ILL. 


YOU HAVE A RIGHT - 


to expect your company to furnish you policies to sell that give tothe insured 
a SQUARE DEAL, to wit: A policy with GREATEST possible BENEFITS, 
LEAST possible RESTRICTIONS. 


YOU ALSO HAVE A RIGHT 


to expect for yourse/fa SQUARE DEAL, to wit: A contract with LARGEST 
possible COMPENSATION, LEAST possible RESTRICTIONS, 





We give BOTH to our agents, 


The Lincoln National Life Insurance Company 


OF FORT WAYNE, INDIANA 
ARTHUR F, HALL 


THEO, F, RUHLAND 
Secretary and Manager 


Supt. of Agencies 

IF you want to connect with a company whose 
management is alive, whose policies are up- 

to-date, whose agents are appreciated, whose 


policies are sellers, with everything and every 
body right, address 





United States Annuity é Life Insurance Co. 
Heyworth Building, - - CHICAGO 
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IN LIFE INSURANCE CIRCLES 


SEIZES BULL BY THE HORNS 








Vandiver of Missouri Will Not Reli- 
cense Companies Incorporating 
Special Contracts in Policies 





Superintendent Vandiver of Missouri, 
who has waged unceasing war on spe- 
cial contracts and board schemes, will 
not let a defect in the state law thwart 
what he believes was the legislative in- 
tent. Last year-the legislature passed 
the antidiscrimination bill recommended 
by the Committee of Fifteen, which 
prohibited the giving, selling or buying 
of anything of value, not expressed in 
the policy itself, as an inducement to 
take life insurance. Promptly the 
Great Western Life incorporated a spe- 
cial contract in the policy itself and 
some other companies in various parts 
of the country adopted the same plan. 
In future they can not follow this 
practice in Missouri unless the courts 
decide they have a right to do so. Jan. 
2 Superintendent Vandiver addressed 
the following letter to all life compa- 
nies operating in Missouri: 

It is gratifying to note that most of the 
abuses formerly prevailing in the life insurance 
business have been eradicated. I am glad to 
recognize and appreciate’ the assistance which 
most all of the reputable companies have given 
in this direction. 

But some bad practices still prevail. Among 
them is the practice of evading the law against 
“special contracts” hoard schemes, stock schemes 
and other discriminating features by printing 
them in the body of the policy, usually in a 
paragraph on third page or back of the licy 
calling it “special income” or a “quasentecd diet 
dend” or other heading. 

Notice is hereby given that all companies re- 
sorting to these devices will be refused a re- 
newal license when the present license year ex- 
pires, the last of February. 

This department believes this ruling to be in 
conformity with the intent and meaning of the 
law, and if the companies concerned persist in 
taking a different view they will have to appeal 
to the courts to get their license renewed and 
thus get a judicial determination of the ques- 
tion. 

Rebating is by no means so common as for- 
merly it was, but a few cases have been re- 
ported to this department. Ail companies are 
requested to notify their agents that license will 
be forfeited whenever they are found guilty of 
rebating. 

The practice of overestimating profits and divi- 
dends still prevails to some extent. You are, 
therefore, requested to notify all agents that the 
Missouri law now prohibits the use of such esti- 
mates under heavy nalties. 

Another practice frequently complained of is 
that of taking notes for premiums and then dis- 
counting the note before the policy is issued 
and delivered and in case of dispute as to char- 
acter of the policy the applicant has no re- 
course. b 

It is hoped and believed that all reputable 
companies will cooperate with this department 
in remedying these abuses. 





Results Are Fairly Good 

The State Life, despite the gruelling 
it received and the readjustment of its 
plans, will only show a $6,000,000 de- 
crease in insurance in force. Secretary 
Wynn deserves credit for the very ef- 
ficient work he has done in revamping 
the company. 





Reduces Its Capital 
The stockholders of the Capitol Life 
of Denver, Colo., on Dec. 23, 1907, 
voted to reduce the capital stock from 
250,000 to $100,000 and the difference, 
$150,000, has been added to the sur- 
plus of the company. 





American Central Enters Chicago 

The American Central Life of In- 
dianapolis has opened an office at 1303 
Tribune building, Chicago, and Arba 
T. Perry, superintendent of agencies 
for Illinois, has transferred his head- 
quarters from the home office to Chi- 
cago. The company has been entered 
in Illinois for some time, but has work- 
ed mostly down the state, where it has 
about thirty agents. Mr. Perry, who 
a couple of years ago came from the 
east to Chicago with the Security Life 
& Annuity, will devote his first atten- 
tion to the city and will later develop 
the outside field. 

The American Central is now get- 





ting in fine shape and is writing nearly 
$2,000,000 a month. It suffered a bad 
slump last summer when it cut off spe- 
cial contracts, losing most of its agents. 
Since then it has practically rebuilt its 
agency plant, securing high-grade men 
who were not satisfied with the com- 
missions their old companies were able 
to pay them under the New York law. 
From this time forward it expects to 
increase its business rapidly. 





Discontinues Well Known Policy 

The Inter-State Life has discon- 
tinued its well known 20-payment life 
mortuary dividend policy with persist- 
ency bonus. It gave a mortuary divi- 
dend equal to one-third of the pre- 
miums paid. An extra bonus fund of 
$2.50 per $1,000 accumulated at 3% per 
cent compound interest to be paid to 
survivors. 


ASKS DATA AS TO TWISTING 





Policyholders’ Union Interrogates Chi- 
cago Life Insurance Managers 
on the Important Subject 





The Policyholders’ Union of Chicago 
which heretofore has been devoting its 
energies to expert inspection of fire 
insurance policies, improvement of 
risks, etc., is branching out ina modest 
way in the life insurance field. 

Recently it got out a bulletin on the 
oppressive life insurance laws and the 
effect of shrinkage in values on life 
insurance companies. 

It has now sent a letter to Chicago 
managers asking for their experience 
on having policies “twisted.” Specific 
instances are asked for. The letter de- 
clares there has been much complaint 
in this regard. 

President George H. Holt of the Pol- 
icyholders’ Union is vice-president of 
the Columbian National Life. He is 
the owner of the Manhattan building in 
Chicago and is at the head of large 
lumber interests. 





Cuts Out Marriage Contingency 

The United States Life Endowment 
of Chicago has eliminated that feature 
of its policy whereby it agreed to pay 
a widow monthly instalments until she 
died or was married. The marriage 
contingency no longer prevails. In- 
stead, the company agrees to pay the 
beneficiary monthly instalments until 
the sum total shall equal the face of 
the policy. It continues the perma- 
nent disability clause. 





France Entertains His Agents 

E. M. France, general agent of the 
State Mutual Life at Cleveland, was 
host for the agents in his territory last 
Thursday, something like twenty of the 
men being present. The entire day 
was put in in discussing the company’s 
new policy contracts and other subjects 
relating to their work. In the evening 
the men were entertained at dinner at 
the Colonial hotel. 

The business of the agency for De- 
cember aggregated $180,000. Out of 
the entire business for the year but 
$19,000 was returned as not taken, a 
record that will hardly be equaled by 
any other agency of the same size. 


Will Be Ready Soon 

The Columbus Mutual Life, which 
for several months has been complet- 
ing its organization, will probably have 
all its stock paid for and the necessary 
$100,000 with which to start business 
on or about Feb. 1. This company is 
being organized by C. W. Brandon, a 
man of twenty-five years’ experience in 
the life business, a good personal writer 
and strong agency organizer. During 
the early fall it was expected that this 
company would consolidate with the 
Ohio State Life, but the proper ar- 
rangements could not be agreed upon 
between the parties interested. Mr. 
Brandon has an agency force of some 











ST. LOUIS NATIONAL 
LIFE INSURANCE COMPANY 


P. M. STARNES, President. 
Capital Stock, Full Paid, $150,000.00 


A regular legal reserve, old line Life Insurance Company 
with all Policies secured by a deposit of the full legal 
reserve with the State of Missouri. Something new in agency 
contracts. An excellent opportunity for a few good men. 

ADDRESS THE HOME OFFICE 
Missouri Trust Building 


ST. LOUIS 





Massachusetts Mutual 


Life Insurance Co. 
SRRINGFIELD, MASS. 
Incorporated 1851 


General Agency Opportunities 
for a few Al Personal Writers. 


New policies, splendid annual dividend record, 
low expense ratio. 
isaac B. Snow, Superintendent of fem 
316 Merchants Loan and Trust, Chicago 


Chicago A , L. Brackett Bishop, Manager, 
ae Merchants Loan and Trust 


Columbus Agency, 1003 Outlook Building 





THE PENN 
MUTUAL LIFE 


OF PHILADELPHIA 


Has furnished perfect pro- 
tection at proper rates for 
—=59 years 


Our agents are representative citizens of 
their respective communities. 





Agents Can Sell These Policies Easily 


Our rates average from $2 to $10 a thousand less than those of other companies, 

On account of low expenses, low mortality and high interest earnings, we are able to mature all our 
policies above our estimates snd to give policyholders higher dividends than most of our competitors do. 

It is easy to build up a clientele of satisfied policyholders for a company like ours. 


GOOD TERRITORY 
STILL OPEN 


Address Bankers Life Insurance Co., Lincoln, Neb. 





A POLICY 
YOU CAN SELL 


To all people, on the Reserve Fund Plan, offerin 
a Permanent Guarantee of cost. Only one kind o 
Policy is issued to both men and women on ages 
from 18 to 55, in amounts from one to five thousand. 

District Managers are wanted in Michigan, Indi- 
ana, lowa, Missouri, Oklahoma, Kansas, Nebraska- 
Colorado, Wyoming, Wisconsin, North and South 
Dakota, Texas, Tennessee, Virginia and West 
Virginia, Utah, Pennsylvania, New Jersey and 
Delaware. 

If you are interested in selling Mutual Life 
Insurance under the Most Liberal Renewal Interest 
Contract ever offered, write the Home Office at 
once for full particulars. 


National Life Association 
DES MOINES, 10OWA 


THE CAPITOL LIFE 


Insurance Company 
Of Colorado 


Home Office: Denver, Colorado 
Thos. F. Daly, President 


Capital and Surplus, 


Productive and successful agents wanted in Middle, 
Western and Southwestern States, to sell the most 
attractive policy issuet| today. 


We Are Ditierent 


From most insurance organizations—we 
need but few field men. One hustling 
representative secures a dozen members 
and these members bring him a hundred 
more. Unity protection SELLS ITSELF. 
A few men who “know how” are invited 
to address 


ORDER OF UNITY 
Murtland Bldg., Pittsburgh, Pa. 








$312,000.00 











EASY TO SELL 





Prudential 


Unequaled Benefits—All Guaranteed. 
Something New—The Automatic Premium Loan. 


Trt a eae 
'o urprise . 

The Agency Contract Will Still Further Suprise YOU. 
THE PRUDENTIAL INSURANCE COMPANY 
OF AMERICA 
Incorporated as a Stock Company by the State 
of New Jersey 


JOHN F. DRYDEN, 





Home Office, 
NEWARK, N. J. 














INDIANA NATIONAL 
LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 





Our New Standard Policies Contain 
Guaranteed Annual Dividends 
Individual Policyholders’ Account 
Limited Expense and Surplus Account 
Surplus can be withdrawn any time 





Exceptional Inducements are offered 
Reliable and Energetic Men to Develop 
our Life and Annuity Contract. Company 
Officials will assist new men. 


ADDRESS THE COMPANY 





Gne 


Provident Life aw Trust Company 


OF PHILADELPHIA 


Inserance in Foree, $187.670,839.00 
The NEW POLICIES of the 
for coneiseness 


Assets, $61,639,557.56 

premium rates of the Provident exceed- 

ies low and are still forther seduced by large 
annual dividends. 


a CORRESPONDENCE WITH AGBNTS SOLICITED 


General Agents, Western Ohio 


i) 2d hehe oe ee 
A ay RN A 
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size, which will be with the new com- 
pany from the start. Stockholders are 
located in eighty of the eighty-eight 
counties in Ohio and the company’s 
plan will be to have in each county in 
the state an agent, attorney and physi- 
cian as holders of stock. 





1907 RESULTS IN MISSOURI 





Most Companies Show a Decrease in 
New Business Written as Com- 
pared With 1906 





The St. Louis managers of life com- 
panies who have reported their 1907 
results show that these agencies pro- 
duced about $30,000,000 of insurance 
during 1907. The business of the St. 
Louis offices will show in the aggre- 
gate a decrease of about 20 percent 
compared with 1906. The appended ta- 
ble gives the figures obtained from lo- 
cal managers: 


BEE cctisdisenensswcose 
American Central .. . 






Bankers, Ia. a 
Columbian National as 
Fidelity Mutual ......... 


600,000 


WHEE sccscosccccseces 300,000 
John Hancock ........... 3,500,000 
Mass. Mutual ........... 500,000 
Mutual Benefit .......... 800,000 
Mutual, N. Y............ 1,000,000 ......... 
Wateee, VE ccccccscvces 750,000 1,240,000 
DO BOE ccccccccsccwes B,160B08 cccceccce 
North American ......... 760,000 .ccccccce 
Pacific Mutwal ........... 350,000 300,000 
N o Mimtmel. cc cccccccse ered occccesce 

enn Mutual ............ 1,125,000 ...ccccee 
= >) eee 750,000 1,250,000 
Prudential (ord.) ........ SORSOD csccuvces 
State Mut., Mass........ 1,000,000 1,000,000 
Union Central .......... 1,100,000 1,100,000 
Union Mutual ........... 150,000 215,000 
Des — pobeanewesenn . pays éeowsenes 

reat Western .........- 000,000 ...ccccce 
Sretton snbieseenbesceds 750,000 550,000 
Phenix Mutual ......... 500,000 400,000 


For the entire state of Missouri, the 
decrease in new business will probably 
be in about the same ratio as in the 
city agencies, as most of the above re- 
ports include the eastern half of Mis- 
souri. Some companies, however, will 
show a handsome increase. The North- 
western Mutual leads the procession for 
the state with $4,000,000 paid-for busi- 
ness as against $2,791,000 in 1906, di- 
vided as follows: General Agent Fisch- 
er, St. Louis, $2,857,000; General Agent 
Sachs, Kansas City, $835,000; General 
Agent Terry, Springfield, $308,000. The 
State Mutual of Massachusetts has 
written in the state $1,000,000, as 
against $739,000 in 1906. The ordinary 
department of the Prudential has made 
a gain of $1,500,000 over 1906. 





Dr. Stone Succeeds Trask 

Dr. Edward J. Stone has been ap- 
pointed general agent of the North- 
western Mutual Life at Cleveland, 
Ohio, to succeed the late J. C. Trask, 
who died some months ago. Dr. Stone 
has been with the company for twenty 
years and for a good part of that time 
has been confidential man in the home 
office. ; 

The agency has been producing about 
$2,000,000 new business annually and 
has in the neighborhood of $25,000,000 
in force. 





Norris Locates in Chicago 

J. S. Norris, Wisconsin manager of 
the Phoenix Mutual, has taken offices 
in the Ft. Dearborn building, Chicago, 
from which he will handle the Wis- 
consin collections and will have charge 
of a territory in northern Illinois out- 
side of Chicago. Mr. Norris brought 
two men with him to Chicago. 


Plans of Mississippi Valley Life 

It is stated that the Mississippi Val- 
ley Life of St. Louis will change its 
name to the Great American Life In- 
surance Company. The company has 
considerably more than half its capi- 
tal and surplus subscribed and efforts 
are being made to get the remainder 
subscribed and paid up, so that the 
company will have $150,000 capital and 
a like amount of surplus. 
' C. A. Greenamyer, who was chief 














organizer and secretary of the organi- 
zation committee, and was slated for 
the presidency, has resigned since the 
controversy over the organization ex- 
penses, and Samual Quinn has _ been 
selected for president, although not 
formally elected yet. Mr. Quinn was 
formerly vice-president of the State 
Life of Indianapolis, and more recent- 
ly has held a similar position in the 
Great Western Life of Kansas City. 
The new St. Louis company proposes 


-to write nonparticipating insurance and 


rates will be computed on the Ameri- 
can 3% percent table. 





Progress of the Occidental 

The Occidental Life of Albuquerque, 
N. M., which has been operating for 
about a year in New Mexico and Ari- 
zona, is opening a “subordinary” de- 
partment, through which it will sell 
$500 policies on the monthly payment 
plan. Its first year’s business has been 
extremely satisfactory. 

J. C. Burkhart, for the past four years 
in the actuarial department of the Kan- 
sas City Life, has just become actuary 
of the Occidental. 





CRITICISES WISCONSIN LAWS 





President De Boer of the National Life 
of Vermont Writes to Policy- 
holders in State 





President De Boer of the National 
Life of Vermont, in announcing its 


retirement from Wisconsin, says: 

Since your last legislature adjourned we have 
faithfully tried to learn the exact bearing of 
the new life insurance laws which it passed, 
through correspondence with the officers in 
charge of the insurance and legal work in your 
state. We have become satisfied that it would 
be entirely agreeable to our company to respond 
to all the new laws with one exception, namely, 
that which, under ruling of the insurance de- 
partment and the attorney-general would com- 
el us to alter and rearrange, if that were 
easible, every agency contract outstanding in 
the United States. This is wholly impracticable 
and out of consonance with our respect for the 
rights of other states to control and supervise 
the business of companies chartered in those 
states, and, furthermore, could not be under- 
taken without great expense and much interfer- 
ence in the customary work of the company. 

Therefore, to our great regret, we are com- 

lied to advice you of our withdrawal from 
Wiseade after many years of successful and 
honorable business there but in the expectation 
that the state will reconstruct its laws with ref- 
erence to a more equitable and practicable su- 

rvision and with regard to the principle of 
interstate comity. 

You are advised that our withdrawal will not 
detract from the company’s service to the in- 
sured members in Wisconsin, whose rights and 
requirements will be guarded in the same care- 
ful manner in which we have always looked 
after policyholders’ interests everywhere. We 
desire to have it understood that our action is 
taken in your interest and after a true effort to 
meet the requirements of all Wisconsin laws as 
interpreted by your own state officers, which 
laws we are forced to conclude are prejudicial 
to the best interests of the company, even from 
the standpoint of our Wisconsin members. We 
earnestly a“ you to support this act of admin- 
istration, it being our hope that we may soon be 
able to re-open our office in Wisconsin, as we 
desire to do, but only upon terms of equity, 
reasonable opportunity and the right to direct 
our business, as for fifty-eight years past, with 
something like an approach to its direct super- 
vision and earnest care by our own directors 
and officers. 

The collection of renewal premiums and all 
other vusiness relating to Wisconsin policies will 
be looked after from our office in Chicago, 426 
Marquette building, by B, H. Brigham, who for 
many years has m the company’s able and 
efficient cashier at Milwaukee. 


The Wisconsin department has just 
been informed that the Minnesota Mu- 
tual Life will not apply for a renewal 
of license during the present year, 
chiefly for the reason that the officers 
and the company’s counsel are unable 
to interpret the recent legislation of 
that state with a sufficient degree of 
certainty to assure the management 
that it will be possible for the compan 
to transact business in the state wit 
an honest desire to comply with the 
laws and not violate them and subject 
the company and its officers, as well 
as local representatives, to the penalties 
imposed thereby. 


New Features of Illinois Life 
In the new 1908 policies of the IIli- 
nois Life surrender values proportion- 














ate to the premiums actually paid on 
the policy within the year are given at 
the end of any quarter. Paid-up and 
extended insurance values are similar- 
ly treated. 

Another new feature is the $100 
draft provision whereby a draft of $100 
accompanies each policy, which will be 
honored when properly certified to that 
the assured is dead. It is intended to 
give the family $100 cash in hand im- 
mediately and in advance of the proofs. 

The Illinois Life has discontinued 
the registration of its policies and de- 
positing its reserve on new business 
with the Illinois department. 





Revives an Old Policy 

The Travelers has revived its old 
20-payment life, 20-year guaranteed dis- 
tribution policy which is ‘one of its 
regular forms with much higher values. 
It is really a semiendowment. It dis- 
continued this policy when it went on 
a participating basis. 





Peak Favors Standard Policies 

George B. Peak, president of the 
Central Life, has come out strongly en- 
dorsing the uniform policy which he 
says will check the unreasonable mul- 
tiplication of forms. In a statement 
last week, he said: 

The student of life insurance looks upon the 
past two years as the transition period. Prior 
to the national investigation business in many 
states was left largely to the individual com- 


panies. It should not be surprising then, that 
where the laws were faulty, that faulty methods 


were adopted by some companies and abuses 
practiced. 

I believe too great latitude was given com- 
panies in the formation of policies, and these 


forms were multiplied without reason, ever 
company striving to get some new form, eac 
claiming superiority. While most policies con- 
tained good features, there were often needless 
restrictions laid upon policyholders that were 
detrimental to their interests. 

Among the many wise recommendations was 
the standard policy. Many persons who realize 
the need of life insurance delay action because 
of the great variety of policies offered. The 
standard policy will have advantages over 
any other because every feature has been passed 
upon by the best lawyers of the nation, and 
recommended in the best interest of the policy- 
holders by the highest authority. 

Life insurance has come forth from the in- 
vestigation purer and stronger. It is better to- 
day than ever before. The policies issued are 
better and the insurance departments are brought 
into closer touch with the companies and exer- 
cise a closer supervision. 





Favoritism as to Dividends 

President Bullock of the State Mu- 
tual of Massachusetts, says as to its 
attitude on dividends: 

“No doubt it might have paid larger 
dividends to a favored few, if it had 
discriminated against the unfortunate, 
or had used any portion of the surplus 
due one policyholder or one class of 
policies to swell the annual dividends 
due another or another class. Recent 
developments have shown that some 
companies have discriminated very ma- 
terially in the basis upon which surplus 
was computed with different classes of 
policyholders, and have in this and 
other ways pursued methods which 
finally produced the recent upheaval in 
insurance matters and which has re- 
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Incorporated under the laws of the 
State of Illinois 


NOW MAKING VERY 
ADVANTAGEOUS CON- 
TRACTS TO AGENTS 
950 First National Bank Bidg. 
CHICAGO 








DO YOU BELIEVE 


in MASSACHUSETTS life insurance on 
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DISABILITY CONTRACT? 
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Insurance Company 
176 Federal Street ROSTON, MASS. 
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The Metropolitan Life Insurance Co. 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 


Assets. $176,429,015.04 





PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the United States than any other Com 
pany, and for each of the last thirteen years has had more New Insurance accepted and issued than any 


other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1906 


412 per day in Number of Claims Paid. 6,163 per day in Number of Policies Placed and Paid for. 
$1,320,408.09 per day in New Insurance Placed aud Paid for. $138,909.00 per day in paymeats to Policy- 
holders and addition to Reserve. $81,465.58 per day in Increase of Assets. 
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sulted in much socalled ‘reform legis- 
lation.” While this legislation is un- 
doubtedly faulty and in many ways in- 
jurious, if it compels reasonable econ- 
omy and approximate equity on the 
part of companies heretofore not prac- 
ticing either, it is to be hoped that it 
will result in ultimate benefit to the 
policyholders of such companies.” 





WABASH LIFE HAS STARTED 





Reports Good Business at the Outset 
—W. A. Lottman is Secretary 
and Manager 





The Wabash Life of Danville, IIl., 
has begun business and reports a good 
start. It is operating under the assess- 
ment law, but it has some old line men 
working for it. The following are the 
officers: 

President—Fred L. Draper. 

First vice-president—Charles A, Duffin. 

Second vice-president—S. L. Worthington. 

Secretary and manager—W, A. Lottman. 

Treasurer—E, N. Longstreth. 

Medical director—I. E. Huston. 

Superintendent of agents—A. C. Albright. 

The company issues a policy that is 
incontestable while in full force. It 
also has a permanent disability clause, 
providing that in such event the holder 
of the policy can surrender same and 
secure one-half of the face value. As 
to expense, the policy provides that the 
insured’s liability for expense under 
the contract after the first policy year 
shall be limited to one-half of 1 per- 
cent of the amount of the policy an- 
nually. After the policy shall have 
been in force for three years and if 
the mortuary reserve funds be then in 
excess of $100,000 and not less than 
one periodical call on all policyholders, 
the amount to the credit of the insured 
herein in such excess may be used in 
reduction of premiums, automatic ex- 
tended insurance, paid-up insurance or 
cash surrender value. 





Meridian Life & Trust’s Gains 
The Meridian Life & Trust, of Indi- 
ana, showed on January 1: Insurance 
in force about $9,200,000; net gain of 
insurance in force about $1,000,000; net 
gain in assets about $175,000. Net gain 
in surplus about $25,000. 





Agents of Companies Withdrawn 
The following are agents of compan- 
ies which have withdrawn from Wis- 


consin: 

Columbian National—C. M. Hack, L. C, Da- 
vis, G. S. McFaden, A. L. Tenney, Lew Harris, 
D. I. German, C, A. Potter, J. S. Swenson, O. 
E. R. Duetzman, Frank Seely, F. E. Brown, C. 
W. York, W. J. Wandry, W. J. Touch, W. H. 
Smeaton, A. S. Weeks and L. A. Lowenbach, 
Milwaukee; L. Price, T, R. Jones and B. T. 
Davis, Oshkosh; L. H. Vinnetee, J. Noonan, 
i. and Ethel C. Fleming, Oconto; W. J. Wolf, 

aukesha; C. F. Spangenberg, Corliss; C. A. 
Thomas, Wauwatosa. 

Federal Life—F. A. Stare, Columbus; J. D. 
Kubisiak, Amherst; H. C. McCann, Grand Rap- 
ids; J. H. Wheeler, Abbottsford; George Es- 
mond and E. W. Vanderhoof, Milwaukee, 





Northwestern Mutual’s Business 

The paid-for business of the North- 
western Mutual last year is in excess 
of $101,000,000; it eclipses the record of 
1906 by over $3,000,000. 





Sweeney Is General Manager 

D. J. Sweeney, who was formerly 
one of the star men of the Philadelphia 
Life, having been its manager at Tren- 
ton, N. J., and later its Chicago man- 
ager, has been appointed general man- 
ager of the Pennsylvania Mutual Life 
at the home office. C. B. White, E. W. 
Rick and C. W. Eckman, formerly 
with the Philadelphia Life, have been 
appointed field managers of the Penn- 
sylvania Mutual. 


Midland Mutual’s Good Year 
In connection with the announcement 
that the annual meeting of the stock- 
holders of the Midland Mutual Life of 
Columbus, Ohio, will be held on Jan. 
23, the statement is made that the past 








year’s business has exceeded the ex- 
pectations of the officers, applications 
for $2,250,000 insurance having been 
taken by the agents. The business for 
December alone amounted to $407,500, 
being the biggest month the company 
has had. The year ended with $2,150,- 
000 business on the books. In the 
eighteen months since the company be- 
gan business not a single claim has 
been presented for payment. 





National of Vermont’s Figures 
The National Life of Vermont is out 
with its annual statement. Figures this 
year are of more than usual interest. 
The National belongs to the well or- 
dered group of companies that give 
splendid results. Its new paid for in- 
surance is $16,919,958, making $151,- 
779,281 in force. Its assets increased 

$2,842,868 and its surplus $389,945. 





Obear with Phoenix Mutual 

George S. Obear of Cincinnati, has 
been appointed general agent for Ham- 
ilton county by the Phoenix Mutual 
Life. He has the privilege of the whole 
state as a special agent. He was for- 
merly with the Mutual Benefit. 

J. H. Chappell, formerly connected 
with the Michigan agency of the Phoe- 
nix Mutual, becomes manager at To- 
ledo for fourteen counties in north- 
western Ohio. His office is in the Ohio 
building. 





Life Companies’ Missouri Deposits 

On Jan. 1, 1908, the Missouri depart- 
ment had on deposit as protection for 
policyholders the following securities 
for its home life insurance companies: 
Kansas City Life, $556,951.50; Missouri 
State Life, $498,179.85; Great Western 
Life, $233,400; St. Louis National 
Life, $114,430; Metropolitan Life (on 
account Covenant Mutual reinsured), 
$943,563.35. 





Statement from Provident Savings 

Henry Moir, actuary of the Provi- 
dent Savings Life, has addressed the 
following communication to the va- 
rious insurance departments in states 


where the company is doing business: 
_ In accordance with instructions received some 
time ago from the New York insurance depart- 
ment, we directed our agents in your state and 
a the country to discontinue writing 
new business. In these circumstances I beg to 
advise you of our withdrawal from writing new 
business in your state meantime. We expect 
that this will be only temporary suspension; and 
at an early date we may ask you to revive our 
license. 

The principal reason for the action by the 
superintendent of New York lies in a_ re- 
appraisal of our real estate properties. These 
properties are exactly the same as those which 
were appraised by the New York department 
less than two years ago and no marking up of 
their values has since been made. A statement 
of the findings of the examiners will be sent you 
immediately their report is completed. I may 
state that in the meantime, we are taking care 
of all the obligations of the company which 
have been and will continue to be promptly 
met. 





Bales Goes to Louisville 

Burton B. Bales of Chicago, formerly 
connected with the State Life of In- 
diana and later the Security Life of Chi- 
cago, has become connected with the 
Inter-Southern Life of Louisville as 
superintendent of agents. Mr. Bales 
knows the actuarial and legal side of 
life insurance and will make good in 
field work. 





Trouble Over Reinsurance 

The North American Union, located 
at Chicago, has recently attempted to 
reinsure the Fraternal Reserve Life 
Association of Peoria, Ill, both fra- 
ternal societies. The treasurer of the 
Peoria concern, with others, procured 
last week a temporary injunction from 
the circuit court of Peoria restraining 
the companies from doing this act. A 
hearing will be had some time this 
week to dissolve the injunction. Both 
sides have called at the insurance de- 
partment and interviewed Superintend- 
ent Potter pro and con as to this re- 
insurance deal. As the fraternal laws 
are silent upon this subject, the depart- 





ment has taken an independent posi- 
tion and refuses to either sanction or 
discountenance the act, but is leaving 
the matter to the court to determine, 
with a hope that one side or the other 
will go to the supreme court, where 
a final decision may be rendered upon 
this question. 





Expect National Officers 

The Chicago Association of Life Un- 
derwriters will hold the monthly 
meeting some time late in January and 
probably at the Auditorium Hotel. As 
it is to be “ladies’ night,” President 
Fred. B. Mason is doing his utmost to 
make it a meeting that will long be re- 
membered. He has written to Presi- 
dent Edwards of the national body and 
expects that he will be present and ad- 
dress the meeting, as also will Vice- 
Presidents Cox and Herrick and Secre- 
tary Waite. If it is possible, Insurance 
Superintendent Potter of Illinos will be 
present at the invitation of the associa- 
tion. 





Provident Life & Trust’s Year 
The Provident Life & Trust’s new 
figures show assets $61,033,582, surplus 
$4,831,064, premiums $7,440,373, new 
business $20,702,833, amount in force 
$194,941,827. 





Does Not Apply to Outsiders 

Former Commissioner O’Brien ap- 
peared before the Minnesota depart- 
ment regarding section 19 of the new 
insurance laws of that state. It pro- 
vides that Minnesota companies shall 
not be allowed to issue both participat- 
ing and nonparticipating business. Mr. 
O’Brien took the ground that this did 
not apply to companies of other states. 
The attorney general endorsed his con- 
tention. 





Iowa Association’s Election 

The annual meeting of the Iowa Life 
Underwriters’ association was held at 
the Savery at Des Moines last Saturday. 
B. N. Waller, the president, presided 
and the reports read showed the asso- 
ciation to be in a prosperous condition. 
Officers were elected as follows: 

_President—H. H. McKinney, Phenix Mutual 

i \ice-President—Dr. John M. Emery, Des 
Moines Life. ] 

Treasurer—George B. Peak, Central Life. 
_Secretary—A. H. Huling, Underwriters’ Re- 
view. 

Arrangements are being made for a 
banquet for the ladies, to be held the 
latter part of the month. 





Hord Goes to Minnesota 

Lorin Hord, for some time with the 
New York Life at Columbus, Ohio, and 
later with the Northwestern Mutual 
Life at Cleveland as special agent, has 
accepted the position of state agent of 
the Home Life for Minnesota, with 
headquarters at Minneapolis. He has 
had a successful experience and will 
doubtless make good in his new posi- 
tion. 





Testing the Suicide Clause 

The widow of D. F. Powell, of Colo- 
rado Springs, who shot himself two 
years ago, is the plaintiff in the suit 
for $2,000 on a policy in the Brother- 
hood of American Yeomen. The fra- 
ternal is contesting on the ground that 
the insured is barred from recovery by 
a suicide clause in the policy. The 
question is among the new ones in 
Colorado and the same will undoybt- 
edly go to the supreme court for a final 
decision. 


Company Had a Good Year 

The United States Annuity and Life 
of Chicago has closed a successful year. 
It has not used board contracts or 
schemes to get business, it depending 
on the steady production of its agency 
force. 

The actual new business for the com- 
pany in 1907 is $2,600,000, with a pre- 
mium income of approximately $86,000, 





making the total business in force about 
$3,500,000, an increase of about 125 
percent over the amount in force Dec. 
31, 1906. The company’s assets are 
$306,000, showing a gain for the year 
of about $90,000. 

The company has now a capable 
agency force and expects to do a larger 
business this year. 





Northern Assurance Starts 
The Northern Assurance Company, 
with offices in the Majestic building, 
Detroit, began active work Jan. 1 with 
$2,000,000 in insurance written, with 
assets of $140,000 and surplus to policy- 
holders of $120,000. 





Companies That Stay and Go 

The twenty-three companies that 
have retired from Wisconsin on ac- 
count of the new laws are: Connecti- 
cut Mutual, Equitable Life of New 
York, Federal Life, Fidelity Mutual, 
Germania Life, Home Life, Manhattan 
Life, Massachusetts Mutual, Minnesota 
Mutual, Michigan Mutual, Mutual Ben- 
efit, Mutual Life of New York, National 
Life U. S. A., National Life of Ver- 
mont, Penn Mutual, Phoenix Mutual 
Life, Security Mutual, Union Mutual, 
Union Central, Pacific Mutual, Colum- 
bian National, Des Moines Life and 
Security Life of Chicago. 

Outside of the Northwestern Mutual 
and Wisconsin Life, home companies, 
there remain the Aetna Life, Central of 
Iowa, New England Mutual, New York 
Life, North American Life, Prudential, 
Metropolitan, Travelers and United 
States Annuity & Life. 


LIFE APPOINTMENTS. 


Fidelity Mut.—W. D. Pepple, Toledo. 

Home—H. H. Cushing, Cincinnati; S. A. 
Williams, Cleveland. 

Illinois—F. W. Brown, Toledo. 

Lincoln Nat’I—H. L. Skidmore, Greenville. 

Mutual, N. Y.—G. H. Cowdrey, Perry. 

Mut. Benefit—H. E. Arnold, Greenville. 

N. - Mut.—C. Wonn, Logan; L. A. 
Gowry, Brandt; M. B. Lefever, Mt. Gilead. 

Pittsburg L. & T.—A. E. Schwartz and R. 
Dumermuth, Coshocton; J. F. Rochelle, Hamil- 
ton; F. G. Laible, F. A. Schostek and J. J. 
Bailey, Norwalk; Paul Witte, Cambridge. 

Pacific Mut.—John Weber, Union City. 

State Mut.—F. A. Chamberlain, Harrisburg. 
_ Travelers—L. H. Hayden and W. B. Worth- 
ington, Cleveland; Philip Schuler, Galion. 

_ Aetna—Jno. T. Solon, Toledo; Wm. H. Wil- 
liams, Shawnee; W. J. Robison, Nelson; Wm. 
Callihan, Fostoria. 

Lincoln Nat’I—C. J. Stein, Glandorf. 

Mass. Mut.—Ovenas Hart, Brookfield. 

New York—C. A. Puckett, Lynchburg; R. K. 
Carson, Bucyrus; W. A. Clark, Toledo. 

Pittsburg L. & T.—J. H. McVey, Xenia. 

Penn Mut.—J. W. Findley, Youngstown. 

State, Ind—J. F. Castle, Cleveland; D. S. 
Winfield, Oberlin. 

Travelers—E. C. Beard, Columbus; C. R. 
a a Cincinnati; Wm, O. Brunskill, Cleve- 
and. 

Conn. General—W. D. Pepple, Toledo. 

Equitable, N. Y.—James A. McDowell, Mill- 
ersburg. 

— Hancock—C. S. Jenkins, Kent. 

[ass. Mut.—C. P. Yowler, Yellow Springs. 
Pittsburgh L. & T.—E. F. Meyer, Sebring. 
Indiana 

Bankers, Ia.—W. J. Gary, Evansville. 
Home—E. T. Lyons, Indianapolis. 

Pacific Mut.—John Weber, Union City. 

State Mut.—M. H. A 





lor, H. F, Kramer, Myron Dill, Oscar Goodwin 
and J. B. Evans, Indianapolis; W. Stanley, 
Kokomo; P. R. Gibson, Vincennes; J. S. Neff, 





Benj. Denner, M. J. BI 
Ft. Wayne, 
U. S. Ann. & Life—H. J. Quigley, Indianapo- 


Security, Chicago—G. B. Hall, Ft. Wayne. 
Union Central—W. C. Van Arsdel and F. A. 
Chapin, Indianapolis. 
ome—G. H. Hauser, Indianapolis. 
U. S. Ann. & Life—F. E. Lyon and C. E. 
Selby, Lagrange. 


higan 
oe Hancock—H. W. Teagan, Detroit. 
ut. Benefit—F. C. Campbell, Detroit. 
New York—J. J. Soucie, St. Ignace. 
Northern, Ill—H. M. Snow, Grand Rapids. 
Pacific Mut.—C. F. Crosby, Cadillac. 
Canada—F. S, Evans, Windsor, Ont. 
Conn. Mut.—F. C. Merrill, Detroit. 
Mass. Mut.—E. O, Baldwin, Adrian. 
Mich. State—L. W. Van Atta and C. 
pole . Smith, Flint; F. 


New York—H. E. Osborn, Newberry. 
Travelers—E. C. Betz and J. J. 
Monroe; J. C. Holden, Reed City. 


A. 
w. 
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Equitable, N. Y.—H. J. Smith, Detroit; W. 
S. Lister, Lansing. 

Hartford—C. E. Hewitt, Detroit. 

Home—M. J. Sullivan, Sault Ste. Marie. 

Interstate—C. A. Doescher, St. Joseph. 

Mass. Mut.—R. D. Morris, Detroit. 

New York—P. J. Brady, Grand Marais. 

Aetna—Joseph Diamond, Stephenson. 

Bankers, Ia.—L. W. Van Atta, Detroit. 

Canada—D. A. Fraser, Port Huron. 

Equitable, Ia.—W. T. Warren, Alpena. 

a Dahiman, Benton Harbor; H. 
E, Stearns, Colona; F. G. Merriman, Hartford; 
Harry Bird, Saugatuck. 

Manhattan—W. C. Barnick, Cheboygan. 

Mich. State—A. R. Maynard, Carsonville. 

New York—E. J. Penny, Sault Ste. Marie; 
Geo. F. N. Hardekopf, St. Clair. 

Penn. Mut.—F. J. Maginn, Flint. 

Travelers—Marius Hanson, Grayling; D. M. 
Ray, Grand Rapids; E. W. Merritt & Co., Ionia. 

- S. Ann. and Life—Frank Mills, Bronson. 

Union Central—J. H. Hubert, Jackson. 

Aetna Life—J. E. Todd, Escanaba; Jos. Du- 
mond, Stephenson. 

ohn Hancock—E. H. Holly, Detroit. 

ass. Mut.—G. E. Meredith, Peck. 

Mich. Mut.—L. C. Gorton, Detroit. 

Northern, Ill.—C. D. Woodin and J. B. Co- 
zatt, Grand Rapids. 

Pacific Mut.—Bert Squires, Battle Creek; J. 
D. Evans, Grand Rapids. 

Wisconsin 

N. W. Mut.—C. W. Fricke, Minicqua; U. S. 
O’Connor, Eden; L, P. Rosenheimer, Kewas- 
kum; Alfred Krieger, M. J. Malloy, Milwaukee; 
Herbert Murray, Kenosha; W. A. Brown, Mari- 
nette; Oscar Kings, Reedsville; A. C. Bazlin, 
Luxenburg; F. J. Seeman, Kewaunee; David M. 
Rosenheimer, Random Lake. 

Penn. Mut.—John_Vilberg, Mount Horeb. 

Travelers—C. A. Jahr, Middleton; S. J. Hus- 
sey and F. Achatz, Milwaukee; D, G., Edgar 
and A, R. Janes and Thomas A. Fagan, Racine. 

Great Western—P. B. Fonteine, Madison; 
Stephens & Erickson, Superior; M. D. Schneider, 
«8 . Rhodes and G. A. Winans, Madison; L 
H. Barrett, Darlington. 

Aetna—W. O. Hall, Madison. 

Bankers, Ia.—H. J. Eslow, Superior. 

Central, Ia.—A. G. Anderson, Rio. 

Great Western—Mrs. W. E. Brown, Milwau- 


ee. 
Mutual, N. Y.—C. E. Reichard and Alfred C. 


Brown, Milwaukee; J. romme, Fond du 
Lac; P. A. Class, River Falls. 
N. W. Mut.—A. Beckman, Antigo; R. H. 


Cameron, Fond du Lac; F. J. Martin, Shawano; 
Fred Hoene, Marshfield; R. A. Hess and F. 
M. Karnes, Milwaukee; Charles Weingarten, 
Wilton; Henry Rademacher, Barron; J. M. Law- 
son, Portage. 





New Paid for Business 
The following are amounts given out 
by companies showing new paid for 
business last year: 


BORD BAUD 656s cecctcccsccssvccvcs $ 7,750,000 
I ‘venaccnesdesegescaseuree 12,000,000 
OO SS ee ee 7,000,000 
BEOMRMIER, ccccccccccccceccvccvece 5,000,000 
BY BOE BAD ccccccccccscvcesses 182,000,000 
DN, WS cvctccceveencesesesee 16,919,658 
DE DE on cenvevsensvecoess 16,085,000 
Provident Life & Trust........... - 20,702,833 
Teed Beebe EAS occ cccccceevcves 1,500,000 
WORE ccc ccccessionsecesesece 3,500,000 
DE BOD. ccecccicnuccosesnsszs 5,800,000 


LIFE NOTES 


The Des Moines Life has withdrawn from 
Minnesota. 

The Texas Life of Waco will apply for ad- 
mission to Missouri. 

The Economic Life of Philadelphia is making 
arrangements to enter several states. 

The Citizens Life of Kentucky and Germania 
Life have retired from Tennessee. 

The Central Life of Ft. Scott, Kans., closed 
the year with $1,700,000 insurance in force. 

Omer T. Smith has been promoted to assist- 
ant superintendent in charge of the Prudential’s 
office at Logansport, Ind. 

The failure of a private bank in Indianapolis 
caught two local life companies. It had ad- 
vanced money on their stock. 

The New York Life has closed its branch 
office at Fargo, N. D., Agency Director R. M. 
Hamilton being transferred elsewhere. 

D. C. Van Duyn, recently city clerk of Lin- 
coln, Neb., has become special agent of the 
Northwestern Mutwal Life at Peoria, Ill. 


The vaatenh Life and Trust held its fifth 
anniversary celebration and business meeting 
at the Hotel Henry, Pittsburgh, on Jan. 8. 

The North American Life has submitted to 
the various departments its new forms of poli- 
cies. The policy is nonparticipating and carries 
a disability clause. ste 

The office of the Connecticut Mutual Life at 
Columbus, Ohio, which for many years has been 
in the Hoster block has been moved to the 
Brunson building. 

F. A. McCauiley, assistant superintendent in 
charge of the Prudential’s agency at Michigan 
City, Ind., has disappeared and is said to be 
short in his accounts. 

L._D. Corbett having resigned as secretary of 
the Pioneer Life of Fargo, N. D., to go with 
another company in another state, W. A. Scott 
has been elected his successor. 

G._W. Hall, for over ten years connected with 
the New York Life at St. Louis, has been ap- 
= Missouri manager of the State Life of 
ndiana, with headquarters at St. Louis. 


President Otto L. VanLaningham, of the 
Great Western Life, recently wrote a letter to 
Commission McComb of Oklahoma requ 


the commissioner to withhold his revoca 





the license of the company until the commis- 
sioner had allowed President VanLaningham to 
be heard. 


Geo. W. Fischer, examiner for the South Da- 
kota department, has spent three weeks inves- 
tigating the Woodmen of the World of Omaha. 
He found much to commend and more to 
criticize. 

For a second time the meeting of the policy- 
holders of the Hoosier State Life of Marion, 
Ind., to vote on the transfer of the company to 
the Indiana National Life of Indianapolis has 
been postponed, 


The St. Louis National Life is taking steps 
to increase its capital from $150,000 to $200,- 
000. This increase is doubtless made by reason 
of the fact that the company will soon open an 
accident department. 


The Citizens Life of Kentucky has retired 
from Oklahoma because it counts it an unprofit- 
able field, and from Tennessee because of re- 
cent ae presumably that prohibiting the 
issue of special contracts. 

After over ten years’ service with the New 
York Life, W. H. Locher and E. P. Maule, of 
St. Louis, have quit the life insurance business. 
Reduced commissions and limitation of business 
are given as the reason of their action. 


The organization of general agents represent- 
ing the Pacific Mutual Life elected the following 
oficers: W. P. Morley, Kansas City, president; 
W. F. Fitz, Tuscaloosa, Ala., vice-president; T. 
H. Corrock, Ottumwa, Iowa., secretary-treasurer. 

Attorney Adelbert Hughes of Guthrie has 
petitioned the insurance commissioner of Okla- 
homa to exclude from the state the Fraternal 
Aid Association of Lawrence, ans. He will 
shortly file suit against the concern for alleged 
nonpayment of losses. 


S. R. McBurney, superintendent of agencies 
of the Travelers, within a few days will ap- 
point a manager for the life and accident de- 
partment of the company at St. Louis, which 
position has been vacant since Mr. McBurney 
was promoted to his present office. 


The Mutual Life has closed its branch office 
at Winnipeg, Man., transferring the business to 
the Fargo office. W. A. M. Smith, formerly 
superintendent of agencies in Wisconsin, be- 
comes manager at Fargo, vice Fred D. Culver, 
resigned to go with another company at Spo- 
kane, Wash. 


After being away from Des Moines for many 
years James yman has returned as general 
agent of the Equitable Life. Since leaving the 
city he spent several years in Austin, Tex., 
and last May was transferred to the New York 
office, where he remained until promoted to Des 
Moines. 


In addition to the order of Eagles, Owls, 
Elks and Buffaloes now flourishing in the coun- 
try, some enterprising promoters of Kansas City 
have incorporated the “Supreme Roost, Fraternal 
Order of Gobblers,” which will undertake to issue 
death and accident benefits to its members, 
qualifying as a fraternal association. 

J. W. Church, managing vice-president of the 
Lamar Mutual Life of Jackson, Miss., has re- 
signed as of Jan. 1, and arrangements are be- 
ing made towards getting a president for the 
company who will fill his place. It is likely 
that Courtney Baylor, formerly superintendent 
of agencies for the Louisiana National Life will 
accept the position. 

The National Life, U. S. A., has petitioned 
the insurance commissioner of Texas to set 
aside the deposit feature of the Robertson law 
in its case. It declares that it has large de- 
posits in Illinois and Iowa and that its largest 
single asset is its home office building and it is 
therefore impossible to comply with the deposit 
provision of the law. 

The New Jersey insurance department is now 
distributing a copy of the exhaustive report of 
examination of the Prudential made by Actuary 
David Parks Fackler, showing condition of the 
company on Dec. 31, 1906. Fourteen persons 
were engaged in the examination at the com- 
pany’s office and 290 persons rendered service 
entirely outside these offices. 


The Mutual Reserve Life officials will at- 
tempt to enjoin Superintendent Kelsey of New 
York, it is said, from making his report until 
the legal questions involved can be ruled on by 
the Supreme Court of the United States, if 
Attorney-General Jackson decides against the 
company the legal points presented in the report 
of examiners of the insurance department. 


A number of life companies are preparing to 
contest the Robertson deposit law in Texas when 
it went into effect Jan. I. They have arranged 
to comply with the law in every respect except 
the making of the deposits, and when the license 
is refused for that reason will begin mandamus 
proceedings in the supreme court, thus getting 
the question before the highest tribunal in the 
state. They will attack the constitutionality of 
the law on several grounds and expect an early 
decision. 


The Carolina Life of High Point, N. C., has 
sold out its business to the Jefferson Life of 
Raleigh, N. C., the latter taking over all poli- 
cies and assuming all risks. Wheeler, as 
chairman, with . P, Ragan and J. E. Kirk- 
man, of High Point, have been appointed a 
committee te wind up the business of the re- 
tired company. ‘The failure of the stockholders 
to pay in the amounts they subscribed for is the 
cause of the liquidation. C. Skinner Alston, 
manager of the Carolina, may enter the service 
of the Jefferson Standard. 





Ruling on Automatic Loans 


(Continued from page 12.) 


holders. Someone has guessed wrong 
and I do not like to see an erroneous 
impression regarding the socalled ad- 
vantages of premium loans go forth.” 





CENTRAL ACCIDENT QUITS 


MARYLAND CASUALTY TOOK IT 





Secures a Fine Block of Business by 
the Move and Will Carry 
Out Contracts 





Baltimore, Md., Jan. 8.—(Special)— 
The business of the Central Accident 
of Pittsburg has been taken over by 


reinsurance by the Maryland Casualty, | 


the effective date of the transaction be- 
ing Jan. 1, 1908, but because of unavoid- 


able delays in arranging details, the: 


‘announcement was not made at the 
time. 

It would be quite proper to call this 
transfer of business as a merger. The 
Pittsburg offies of the Central are re- 


tained by the Maryland, which com-' 
pany has installed in them as resident | 


manager of its accident and plate glass 
departments, W. W. Flanegin, a promi- 
nent insurance man of Pittsburg, who 
will continue to extend to the agents 
of the Central in the Pittsburg district, 
on behalf of the Maryland, the same 


Letters have been sent to every pol- 
icyholder of the Central advising him 
of this merger and that all his accumu- 
lations and other benefits under Cen- 
tral policies will be continued to him 
without impairment. 

Stone and Heinz Close Deal 

| The transaction was negotiated and 
‘ closed directly between John T. Stone, 
‘president of the Maryland, and H. J. 
Heinz, president of the Central. It is 
believed to be a wise move on the part 
of the Central in view of the recent 
death of its founder and manager, 
| Ralph Butler, and of the difficulty of 
| filling his place satisfactorily. All of 
his associates in the board of directors 
of the Central are men of large inter- 
ests in other directions, with no tech- 
nical knowledge of insurance. They 
, have also done wisely in so fully pro- 
| tecting their policyholders by securing 
the continuance of all their policy bene- 
| fits, with the additional guaranty of the 
$4,000,000 of assets of the Maryland. 
| President Stone is being congratulated 
upon having secured this large increase 
of well selected, well located and com- 
pactly organized accident and plate 
glass business. 


conveniences and facilities which they | 


have been receiving from the old com- 
pany. 
Offer to Central’s Agents 

The agents of the Central, outside of 
the Pittsburg district, have been in- 
vited to transfer their allegiance to the 
Maryland and to deal directly with its 
home office at Baltimore and they have 
been assured of the conservation of all 
their rights. All the agency accounts 
of the Central have been turned over 
to the Maryland for collection. To com- 
plete the merging of interests three 
directors of Central, viz.: H. J. Heinz, 
president; William H. Graham and A. 
P. Burchfield, have been elected as di- 
rectors in the Maryland. Mr. Heinz is 
the founder and president of the largest 
pickle and preserve business in the 
world, the H. J. Heinz Company of 
Pittsburg. 

Handling of Claims 


In order that all persons having 
claims under policies of either company 
may be promptly waited upon, the 
Maryland has established in the former 
office of the Central an adjuster of 
claims who has had a long and wide 
experience and training in the ciaim di- 
vision of the Maryland Casualty, and 
he will have the assistance of the claim 
division of the Central. 


Third Reinsurance Deal 


' This is the third time in ten years 
i that the Maryland has secured in this 
way considerable blocks of business 
and valuable accessions to its agency 
corps. It is a most auspicious start for 
the new year, for it places the Mary- 
land at once in the class of million- 
dollar annual premium accident compa- 
nies and offers reasonable ground for 
expecting that its total premium in- 
come in 1908 will reach $4,000,000. The 
annual premium income of the Central 
was about $600,000, all of which the 
Maryland expects to retain and renew. 

The Maryland Casualty has just com- 
pleted its first decade and has made a 
splendid record in the tenth, as in 
every previous year of growth in vol- 
ume of business in assets and in re- 
serves, notwithstanding the general de- 
pression condition of the business dur- 
ing the past six months. 


Central Accident’s Financial Condition 


The Central Accident was organized 
in 1895. It had $300,000 capital, about 
$800,000 assets and $170,000 net surplus. 
It wrote accident, health, plate glass 
and burglary. Since the death of Sec- 
retary Butler. Assistant Secretary 
| James Deming has been in charge. 
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DEPOSIT LAW FOR 








NEBRASKA 





State Auditor Is Preparing Bill to 
Make Surety Companies Put Up 
Securities in That State 





Lincoln, Neb., Jan. 6.—(Special Cor- 
respondence)—State Auditor Searle is 
now preparing a bill to be introduced 
at the next session of the legislature 
providing for foreign bonding and in- 
surance companies to make a deposit 
of securities in Nebraska to safeguard 
obligees under their bonds. This ac- 
tion had as an immediate cause the 
failure of an eastern bonding company 
to pay a loss of $6,500 on a county 
treasurer's bond. Immediately after 
the defalcation became known the rep- 
resentatives of the company and of the 
state agreed upon a settlement, but 
now, after six months, the bonding 
company has failed to reimburse the 
county. As it has no securities on de- 
posit here, Auditor Searle has had no 
recourse except to hold up further bus- 
iness of the company. While temporar- 
ily stopping the writing of new bonds 
the step has not forced the payment 
of the claim in question and Auditog 
Searle believes that nothing less than 
a new requirement before the issuance 
of a license will correct the difficulty. 


The Lion Bonding & Surety Com- 
pany, of Omaha, recently wrote the 
bond of State Accountant Fairfield and 
the bonds of thirty-one captains in the 
Nebraska national guard and because 
of this Auditor Searle has been in hot 
water for several days. The auditor 
acknowledges that he owns $7,500 of 
the $100,000 stock of the company, but 
he has denied the charge that the busi- 
ness of state officials was _ secured 
through any personal solicitation. His 
statement that the bonds were written 
because they called for the lowest pre- 
miums in an open, competitive market 
appears to be true and other state of- 
ficials agree with him. Nevertheless 
his political antagonists have made the 
most of the situation and Auditor 
Searle has attempted to save himself 
by writing statements that expose his 
connection with private enterprises in 
unusual fashion. The bonds of the na- 
tional guard officers will be paid for 
from the state treasury for the first 
time in the history of the organization 
and the fact that it is up to Auditor 
Searle to audit the claims to the ad- 
vantage of his own company has creat- 
ed a delicate situation. 





St. Louis Accident Record 
The records of accidents for 1907, 
tabulated by the St. Louis police de- 
partment and coroner’s office, show a 


decrease compared with previous year. 
There were twelve fewer victims of 
street cars, while automobiles caused 
only two more deaths, notwithstand- 
ing an increase of 500 automobiles in 
use. Street railway accidents number- 
ed 2,867; persons injured, 2,073; killed, 
33; automobile accidents, 239; persons 
injured, 127; killed, 5. There being 1,- 
500 automobiles in daily use in St. 
Louis, the number of deaths from acci- 
dents is very small. In only one of 
the cases where persons were killed by 
automobiles did the coroner hold the 
chaffeur guilty of criminal negligence. 





Ohio Casualty Organizing Field 

The Ohio Casualty Company, recent- 
ly organized at Columbus, Ohio, is 
getting its field very well organized 
and with its stockholders distributed 
throughout the state will be in a posi- 
tion to get a great deal of business at 
the start. Secretary Tod B. Galloway 


is one of the prime movers in the com- 
pany. A casualty company located at 
the capital has long been looked for 
and various casualty general agents 





have at times started a movement to- 
ward the organization of one. The 
backing was not, however, forthcoming 
until recently and the new company 
will probably meet with all the success 
expected by its promoters. 





Fine Business at Cincinnati 

The American Surety is probably 
very well pleased with the results at 
its Cincinnati branch office, which 
controls not only southern Ohio, but 
also northern Kentucky and West Vir- 
ginia. Since Manager W. S. Diggs was 
put in charge there in 1906 the busi- 
ness of the company has_ increased 
wonderfully and its agency force has 
not only been added to materially, but 
also has been weeded out until now 
there is very little, if any, dead timber 
In it. 





New Physicians Defense Company 

The Medical Protective Company 
has been incorporated at Ft. Wayne, 
with $25,000 capital stock. The object 
is similar to that of the Physicians De- 
fense Company, insuring doctors and 
hospitals against malpractice suits. The 
incorporators of the new company are 
Charles McCulloch, president of the 
Hamilton National Bank; Louis Fox, 
capitalist; Chas. N. Niezer, formerly 
attorney for the Physicians Defense, 
and B. H. Sommers, formerly assistant 
secretary of the Physicians Defense. 
Sommers will be general manager. 
Louis Fox is president. 





Was the Bond in Force? 

The First National Bank of Dills- 
boro, Ind., has brought suit against 
Fred Lubbe and the United States Fi- 
delity & Guaranty to recover $10,000 
for which Lubbe, as cashier of the 
bank, was bonded. Lubbe absconded, 
leaving a shortage of $12,000. It is al- 
leged that the bond had expired, but 
the plaintiff contends that the premium 
was paid up to Jan. 1, 1908. 


North American’s Good Year 


The North American Accident had a 
very substantial increase in its busi- 
ness last year, its collections amount- 
ing to $970,000, with an increase in 
surplus of $100,000, and a similar in- 
crease in its assets of $100,000, its lia- 
bilities remaining the same as for 1906. 
It now has over 2,700 agents in the 
field, all of whom are business getters. 
J. H. Bryant, its general agent at 
Fargo, N. D., has moved to Portland, 
Ore., where the company has lately 
opened an office, and he will develop 
that field this year. 





Opens Chicago City Office 

The Continental Casualty has taken 
the whole of the eleventh floor of the 
Fort Dearborn building, Chicago, which 
will be occupied by its city department 
in charge of A. S. Bunker. 

This is a new departure for the com- 
pany and if successful it will be fol- 
lowed by opening other branch offices 
in places where they are needed. The 
company has had a very prosperous 
year and expects the business to keep 
on growing this year as it has in the 
past. 





Maryland Casualty Figures 

The first casualty company Jan. 1 
statement out was that of the Mary- 
land Casualty. Its assets are $3,987,- 
137, appraised at existing quotations. 
This shows an increase of $295,690 over 
a year ago. The reinsurance reserve is 
$1,452,737, an increase of $330,000. The 
claim reserve is $805,588, a decrease of 
$40,000. The net surplus is $933,848, a 


Accident Manager 


WANTED — By an Eastern Casualty 
Company with strong connections, an ex- 
perienced man te take charge of its acci- 
dent department in Chicago. Fine opening. 
Address S-24. 
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Dress Not Everything, But— 


You, as an expert salesman, know that it pays to dress well—you 
know that, as a rule, appearances count, either for or against you. 
Our policies would give just as much protection and would be just as 
binding if, instead of being the very finest examples of the Printer’s 
Art, they were printed on brown paper. But the fact that they are 
lithographed in two colors on the best paper money can buy does 
make a favorable impression on many people. You want the busi- 
ness of these people and our policies will help you get it. There are 
other features, besides their dress, that commends our policies to the 
insuring public ; their dress is simply indicative of their value. 


THE PENNSYLVANIA CASUALTY COMPANY 


M. G. NICHOLS, VICE-PRES. 


483 SPRUCE STREET, SCRANTON, PA. 
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decrease of $40,000. The Maryland 
Casualty had a good year and is one 
of the really progressive companies in 
the field. 





Writing Little Depository Business 
With the exception of the American 
Surety, most of the companies writing 
depository bonds are tightening up 
on this class of business and in many 
instances refusing to write it at all. 
Especially is this true in Cincinnati, 
where the company above mentioned 
wrote $2,252,500 of this business in 
December, while the other companies 
wrote practically none. 





Bank Burglary Losses 

Bank burglary losses in Missouri 
and Oklahoma have been quite heavy 
of late owing to the larger amount of 
cash on hand than is usually carried. 
The burglary companies have been suc- 
cessful in apprehending a number of 
robbers. 


Will Enter the West 

The Peoples Surety Company of 
New York has decided to make applica- 
tion for license in Missouri. The com- 
pany has a paid-up capital of $500,000. 
Heretofore the company has confined 
its operations to the east, although it 
has received applications for agencies 
from western states. Its decision to 
enter Missouri is taken to mean that 
it will begin an expansion movement. 








Investigating a Fidelity Claim 

The United States Fidelity & Guar- 
anty had a $10,000 bond on Frank E. 
Woller, former municipal court clerk 
at Milwaukee, and now a convict. He 
is serving time for embezzling $40,000 
while court clerk. 

It is a complicated case and the 
bonding company is now investigating 
as to whether there is liability. 





Gets Maccabees Bonds 

The Knights of the Maccabees of the 
World has entered into a contract for 
the next three years with the Fidelity 
& Casualty to bond the financial 
officers of the supreme and subordinate 
tents. The bid of the company was 
25 cents per $100. This is 50 percent 
less than the Maccabees paid under its 
last contract. 





Issues New Directory 

The American Surety has just issued 
a new edition of its directory of attor- 
neys in all the important towns and 
cities of the country. The greatest 
care has been exercised in compiling 
the book and it is valuable for any 
business man who has legal business 
he desires looked after in any part of 
the country. 





Seems to Be a Good Thing 

Gemmer & Henry, of Indianapolis, 
recently secured a contract with the 
city, at $30,000 a year to haul away 
the ashes in the city. They must give 
a $50,000 bond, and it was reported that 
Councilman John F. Wood, who had 
taken an agency of a well known surety 
company, had arranged to write the 
bond. “Is it true,” asked a newspaper 
reporter of him, “that you made $1,250 
by it?” Mr. Wood answered that he 
was only one of many bidders for the 
bond; if he was the low bidder he might 
get it, but his commission would not be 
“quite that amount.” 





National Surety Brings Suit 

The National Surety has filed suit in 
the federal court at Indianapolis against 
six directors of the Carter Glass Com- 
pany of Petersburg, Ind., to recover 
$2,102.50, which the surety company 
paid to the Evansville & Indianapolis 
Railroad Company to indemnify it on 
account of acts of its employes for a 
lixe amount the railroad paid to a New 
York firm that shipped six cars of soda 
ash to the glass company and which 





the railroad agent delivered, although 
he had not received the bills of lading. 
The glass company, it is alleged, was 
insolvent at the time or in immediate 
danger of insovency, and has never 
paid for the soda ash. The point is 
made by the surety company in its suit 
against the glass company directors 
that they never published a statement 
of the company’s assets and liabilities, 
as required by law, and that, therefore, 
the railroad company’s agent had no 
means of knowing that the company 
was not in good financial condition. 





Protecting Bank Depositors 

Some of the surety companies have 
been doing a lively depository bond 
business in Colorado, because of the 
law passed by the last legislature, re- 
quiring banks to put up with the state 
depository bonds for the protection of 
their depositors. These bonds range in 
amount from $5,000 to $250,000, accord- 
ing to the volume of deposits. Colo- 
rado is said to be the first western state 
to make such provision for the protec- 
tion of bank depositors. 





Tangle Over Denver Bonds 

George K. Thomas, manager of the 
Bankers Surety at Chicago, and the 
company’s attorney went to Denver 
this week, where they will endeavor to 
straighten out the difficulties which 
have arisen out of the contracts in that 
city taken by Henry W. Schlueter of 
Chicago, for whom the Bankers and 
Empire State Surety were sureties. 

Following the taking over of the big 
Auditorium contract by the sureties, 
who agreed to complete the work, trou- 
bue began on the new Denver Carnegie 
Library, for which Schlueter was also 
the contractor. Finally the contractor 
threw up the job and both the Empire 
and the Bankers sent representatives to 
Denver. The building will cost $200,- 
000 and Scnlueter has already drawn 
$90,000, which is 15 percent less than 
the full amount to which he is entitled. 
The surety representatives agreed to 
go ahead with the work when they 
were in Denver a few weeks ago, but 
the companies have so far failed to rat- 
ify the agreement of their agents. The 
library board has telegraphed the head 
offices that unless something is done 
they will go ahead with the work and 
sue on the surety bonds for any loss 
because of failure to complete within 
the contract time. 





Cuts Out City Business 

The Empire State Surety has prac- 
tically ceased issuing cumtract bonds 
running to the city of Chicago for the 
time being. As the citv’s paper cannot 
be discounted under present conditions, 
contractors must be able to carry con- 
tracts on their own resources, and the 
danger that many of them will be un- 
able to do so is a greater risk than the 
company cares to assume. 





Report on Aetna Indemnity 

Report of the examination of Aetna 
Indemnity as of Oct. 31 has been 
given out by the Connecticut insurance 
department. The admitted assets are 
$1,106,081.63, the department having 
deducted some $165,084.69 a large por- 
tion of which amount consists of pre- 
miums in course of collection. The re- 
serves are $515,373.47 and the net sur- 
plus $20,916.30, as against $192,217, 
which the company claimed Septem- 
ber 30. 

The Heinze crowd was expunged 
last October and the company is now 
in excellent hands. It has suffered two 
severe drains on its resources lately, 
due to the unfortunate underwriting 
course pursued by its original manage- 
ment and to the heavy loss incident to 
the investment in United Copper 
shares instigated by the Heinze inter- 
ests. While the clean-up leaves it with 
a small net surplus the company is pur- 
suing a very conservative policy, is 
harmonious internally and is really in 
much better shape than when it was 
making what appeared to be more 
favorable statements. 





CASUALTY NOTES 


The Peoples Surety has reduced its dividend 
rate to 2 percent semiannual. 

Deere & Co., the plow manufacturers, of Mo- 
line, Ill, have organized a system of accident 
insurance for the men in their shops. 

Calvin Jordan, general agent of the General 
Accident at Denver, has moved his office from 
the Cooper building to 224 Fifteenth street. 


George Vennegut, one of the foremost busi- 
ness men of Indianapolis, has been elected a 
director of the Security Casualty Company. 


A certificate authorizing the Maine Insurance 
Company of Portland to transact a casualty 
business in Maine has been issued by the insur- 
ance commissioner. 


L. H. Armstrong, special agent for the lia- 
bility department of the Travelers in Illinois and 
Missouri, has transferred to a_similar position 
with the Travelers’ Indemnity Company. W. J. 
Higley succeeds him. 


The general agents of the Great Western Ac- 
cident association held their annual meeting 
in Des Moines on Tuesday and Wednesday. 
Tne Lape | closed Wednesday evening with a 
banquet at the Savery hotel. 

Charles L. Crane & Co, of St. Louis have 
become managers of the Norwich & London Ac- 
cident for eastern Missouri, succeeding H. > 
Coudrey & Co. Crane & Co have resigned the 
general agency of the New Amsterdam Casualty. 


The following casualty companies entered Wis- 
cinson during 1907: Consolidated Casualty of 
Minneapolis, Aetna Accident & Liability, Nor- 
wich & London Accident, Travelers Indemnity, 
American Bank of Minneapolis, United Amer- 
ican Life of Philadelphia. 


The Title Guaranty & Surety obtained the 
appointment of a receiver for Chas, S. Pollard, 
a contractor, in the probate court at Indian- 
apolis. The company was on the contractor’s 
bond for $4,500 on a building he was under 
contract to complete by Sept. 17 and which the 
company says he has left unfinished. 


At the annual meeting of the Frank Tall- 
madge Company, Columbus, Ohio, Headey the 
following officers were chosen: President, Frank 
Tallmadge; vice-president, Harold H. Tallmadge; 
treasurer, Darius Tallmadge; secretary, E. 
Reeder; assistant secretary, Burgess New- 
comb. The latter is a new office. he others 
are all re-elections. 

The Supreme Court of the United States has 
declared unconstitutional the national employers’ 
liability law, making interstate railroads liable 
for accidents to employes even when caused b 
negligence of fellow servants. The court hol 
that congress attempted to regulate, under the 
interstate commerce clause, something which is 
no part of commerce, 


Some question was raised for a little time by 
the ident companies which held policies on 
the life of Jos. A. Walker, the secret service 
man murdered recently near Durango, Colo. 
Mr. Walker was in the department of justice 
and was insured as an agent who had no right 
to make arrests. Evidence showed that he car- 
ried a gun, and the companies secured evidence 
from Washington before they paid the policy. 


CASUALTY APPOINTMENTS 


Ohio 
Aetna Indem.—J. A. Ohler, Lima. 
Commonwealth Cas.—C. H. Towson, Lancaster. 
Federal Cas.—F. H. McKenney, Columbus. 
Illinois Surety—R. T. Brown, Willoughby. 
Maryland Cas.—J. M, Sycks, Delaware; Cole 
& Bundy, Alliance. 
Nat’l Cas—V. O. Mathias, New Philadelphia. 
North Amer. Acc.—E. F. Decker, St. Marys. 
, _—— Indem.—Wm. O. Brunskill, Cleve- 
an 
American Cas.—L. F, Wills, Greenville. 
Empire State Surety—O. F. Vollenweider, 
McArthur. 
Fid. & Cas.—A. D. Rees, Pemberville. 
Frankfort—J, G. Heinrich, Wapakoneta. 
Great Eastern Cas.—F. E. Sipe, Mansfield. 
General Acc., Pa.—Alice Downs, Canton. 
Maryland Cas.—E. B. Comly, Logan. 
National Cas.—J. H. Morrise, Lima. 








N. Y. Pl. Gl.—Long & Jordan, Newark; Alex 
Hunter, Hamilton, 

North Amer. Acc.—Henry Witgen, Toledo. 

Ocean Acc.—Wilbur Graves, Geneva. 

Penna. Cas.—C. C, Cole, Lancaster; W. E. 
Fite, Jackson. 

U. S. Cas.—Shafer & Fulton, Caldwell; B. S. 
Weaver, Circleville. 

Indiana 

Federal—I. M. Shafer, Dunkirk; B. H. Shock, 

North Manchester. 


General Acc., Pa.—H, G. Adler, Evansville. 
Federal Cas.—B. H. Shock, North Manches- 


ter, 
Illinois Surety—E. W. Lewis, Shelbyville. 


Michigan 

Empire State Surety—R. C. Chamberlain, Cal- 
umet; J. P. McPall, Jacob Gottliebson and J. 
D. Cuddihy, Houghton. 

Emp. Liab.—Lange & Winter, Muskegon. 

Federal Cas.—C. D. Calkins, Grand Rapids. 

Gt. Eastern Cas.—Louis Spencer, Battle 
Creek. 

Penna, Cas.—J. W. Lane, Traverse Sy, 

Aetna Indem.—H. L. Knowles and . BB 
Thorne, Muskegon. 

Consolidated Cas., Minn.—Henry Keenan, De- 
troit; T. R, Haynes, Grand Rapids; N. Moore, 
Manistique. 

Frankfort—Cox & Roper, Menominee. 

Home Acc. & Health—Dr. C. W. Morkel, Ann 
Arbor, 

Workingmens Mut. Prot.—A. F. Klawekowsky, 
Alpena; . A. Young, Kalamazoo; C, A. Le 
Cord, Lansing. 

Union Cas.—E. B. Wm. 
Dutcher, Owosso, 

Wisconsin 

American Bank—C, E. McClintock, Hudson. 

Anchor Cas.—John Kosednar, Milwaukee; Wil- 
liam and Frank Pleier, and Elias Raucher, Mil- 
waukee. 

Cas. Co, of Amer.—August Rebban & Co., 
Milwaukee. 

Chippewa Valley Cas.—J. M. Riggens and 
Peter - Pangborn, Chippewa Falls; Tom 
Cernaghan, Eau Claire. 

Continental Cas.—J. J, Hartley, H. N. Gokey 
and uis Sorgenfrei, Milwaukee; V. F. 
Schumacker, Mellen. 

Hartford S, B.—J. H. Cole, Manitowoc. 
— Amer. Acc.—F, J. Bletcher, Chippewa 

alls. 

Time Indem.—B. Nesvig, Milwaukee; J. D. 
Van Houklon, Appleton. 

Travelers—John S. Swensen, Milwaukee. 

Union Acc. & Ben.—E. N. Beathen, Hay- 


Howarth, Detroit; 


ward; J. C. Rodgers, North Hudson; Edwin 
Shoemaker, Milwaukee; R. P. Goddard, Jr., 
Mondovi. 


Aetna Life—A. F. Bishop, Jr., Mineral Point; 
L. J. Brehm, Burlington; M. L. Dowse, Keno- 
sha; C. M. Kendall, Milwaukee; Herbert Mur- 
ray, Kenosha; W. C. Orr, Rhinelander. 

Anchor Cas.—Joseph Uldrian, Milwaukee. 

Consolidated Cas.—W. L. Cassell and William 
Otto, Milwaukee. 

Fid. & Cas.—Fred Bosch, Whitewater. 

Globe Fraternal Acc.—John Borne, Merrill. 

Illinois Surety—O. G. Erickson, Antigo, 

Maryland Cas.—A. D. Boreham, Fond du Lac. 

N. W. Cas.—A. E, LaBerge, Madison. 

Employers Liab.—T. M. Mathews, Kenosha. 


“PERFECTION” POLICIES - 


are issued only by the 


Continental Casualty 


Company 
CHICAGO, Illinois 


When better Accident and H i 
be wetten, we wil wate {HED nn Coed then 
Producers address we _ 
H. G. B. ALEXANDER 
President and General Manager 


1208 Michigan Ave., Chicago, Ill, 








National Casualty Co. 


Oapital $100,000.00 
Assets Over 150,000.00 


Has Desirable Territory for Producers 


NOTHING LIKE OUR NEW 
PROGRESSIVE POLICY 


Excellent Contracts 
and District Managers 
Address 


MAJESTIC: BLDG., - DETROIT, MICH. 








STRICTLY FIREPROOF 
NE 


s S| BREVOORT 


Chicago, Illinois 
MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 


On Madison Street, near La Salle 
One minute from the Insurance District 


The Patronage of Insurance Men Is 
Solicited. 





WE ISSUE SURETY BONDS 


The Title Guaranty & Surety Company 


Home Office, SCRANTON, PENN. 


L, A. WATRES, President 


{ H. H. LOVELL, Manager Surety Dep’t 


J. H. LAW, Secretary 


CAPITAL AND SURPLUS OVER $1,250,000 
ISSUES FIDELITY, CONTRACT, OFFICIAL AND JUDICIAL BONDS 


For Agency Contracts and Territory, Address 


Guperintendent of Agencies, Scranton, Pa. 
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N. W. Acc. & Benefit—E. J. Connors, Pella. 
Travelers—A. R. Janes, Racine. 
Wisconsin Cas. eorge Leitl, Wausau. 


Tilinois é 

Travelers—Isaac Martin, Sterling; Paul W. 
Belding, Chicago. 

U. §. Health & Acc—R. A. Hendley, 
Vienna; K. M. Anderson, Mt. Pulaski; Clinton 
Cresley, Lawreneeville. 

Central Acc.—R. B. Wixson, Marengo; A. L. 


Tansey, Prairie 


Thorp, Aurora; E. H. Morgan, De Kalb; W. H. 
Higby, Ottawa; G. C. Richards, Elgin. 
Fid, & Cas.—C. B. Devol, Chicago; W. E. 
Reed, Herrin. 
General Acc., Scot.—J. L. 
Du_ Rocker. 

Ocean Acc.—R. H. Ehlert, Chicago. , 

Pa. ee J Reach and J. F. Flynn, Elgin; 
De Witt E. Swenson, Rockford; G. W. Al- 
schuler, J. F. Young and N. J. Heinz, Aurora; 
W. H. Ireland, Joliet. j 

Travelers—R. D. Hicks, Taylorville. 

Continental Cas.—J. C. Sparrow, Chicago. _ 

General Acc., Scot.—F. G. Fischer, Centerville 
Station; F. G. Rapp, Columbia; H. H. Schroeder, 
Hecker; Henry Hellmer, Waterloo. 

Pa. Cas.—M. L. Herron and J. F. Ulmer, 
Shelbyville. : : 

Travelers—H. W. Daron, Chicago; S. H. 
Ralph, Oblong. 

U. S. Fid. & Guar.—W. T. M. Hughes, Mt. 
Carmel. 

U. S. Health & Acc.—W. E. Loving, Bridge- 
port. 

Woodmen’s Cas.—J. N. Ely, Bloomington; L. 
H. and A. L. Wright, Murphysboro. 

Cas. Co. of Amer.—W. H. Callender, Gales- 
burg. 

Fad. & Cas.—Edwin M. McKinney, Chicago; 
Seaton & Kellogg, Seaton. 

Maryland Cas.—C, L. Smith, Carbondale. 

Nat’l Cas.—T. J. Wilkinson, Chicago. 

Ocean Acc.—M. S. O’Brien, Chicago. 
goers Cas.—R, P. Blake, West Frank- 
ort. 

Md. Cas.—Stadler & Scott, Decatur. 

New Amsterdam Cas.—G. A. Hoffman, Chi- 
cago, 

, Fidelity—Edith I. Goodspeed, Joliet; 
George M. Harvey Company, Chicago; Lena S. 
Hinners, Pekin; Schaarman & Thompson, Rock 
island; J. N. Webster, Danville; J. G. Wetzel, 
Sterling. 

Commonwealth Cas.—A. L. Rittgers, Spring- 
field. 

Fid, & Cas.—R, J. Erskine, Waukegan. 

General Acc., Scot.—C. J. Ehret, Chicago. 

Nat’l Cas.—J. C. Doyle, Chicago. 

Penna, Cas.—Jos. Anderson, Moline; J. A. 
Short and Lake W. Sanborn Agency, Gales- 
burg; F. F. Mulligan, Kewanee, 
Title Guar. & Surety—L. A. Osborne, Charles- 


ton. 
Travelers—P. K. Cross, Morris; Lewis Coffee, 
Harrisburg; J. W. Work, Evanston; A. L. and 
S. S. Nathan, Chicago; Earl C. Wettstein, St. 
Charles; C. i; Roberts, Cham 7 

U, S. Health and Acc.—P. i <elley, Olney. 





PRODUCER OF GREAT REVENUE 





Total Receipts of the Wisconsin De- 
partment Are $663,723, While 
Expenses Are $20,000 





The business of the Wisconsin de- 
partment has become an enormous 
revenue producer for the state as shown 
by the following receipts: 

Agents’ licenses .....+.seseeeeseeeee $ 41,375.00 


DN DOOD 06060000 0ccscnnorceonas 8,000.00 
Annual statements .......-+eeeeeee- 8,560.00 
Filing CRArter® ..cccccccccccccscece 512.00 


BOG ccaceccccccccccceccecevccesee 604,538.08 
Admitting service ........cecceeeees 28.00 
Certificates and seal........cceeceees 612.50 
WiscOMAMOOUS 2c cccccccccecccccssece 98.40 


Total. .ccccccccscccvccsccscccccce $663,723.98 


The total expense for conducting the 
department, which includes all salaries, 
printing, stationery, postage, telephone, 
express, etc., will not exceed $20,000. 
The amount received for agents’ li- 
censes alone is double the cost of main- 
taining the department. 

Fire licenses to the, number of 17,782 
have been issued; 2,777 casualty, 2,113 
life, 896 surety, 811 assessment accident, 
68 assessment life, 27 mutual live stock, 
7 hail mutual. 

A total of 24,482 licenses and more 
new companies have been admitted 
than in arfy other year in the history of 
the department. The total receipts 
have doubled in less than ten years and 
are $43,285.30 more than those of 1906, 
while the expense for 1907 is consider- 
able less than that of 1906. 





Somehow a rumor became current last week 
that Chief Tyson of the Louisville fire depart- 
ment was to be removed by Mayor Grinstead. 
The rumor served to develop the fact that the 
“Little Chief” is strongly supported by local 
and general underwriters who flooded the mayor 
with recommendations to retain him.. No change 
has yet been considered. When the mayor gets 
the leisure he will take up the subject with a 
view to the best interests of all concerned. It 
is not improbable that Chief Tyson will con- 
tinue. ; 





NOTED PRESIDENTS DEAD 


(Continued from page 3.) 


company in America. He worked to 
that end. Aggressive in his campaigns, 
he clashed with the opposing hosts, but 
he did not ride rough shod over any 
one. He was a fair fighter. j 

When Mr. Chase left his position as 
assistant western general agent to take 
the presidency, the western department 
was bigger in every way than the home 
office. Manager Geo. F. Bissell has had 
no superior in his brilliant underwrit- 
ing ability and executive force. He 
could not afford to go to Hartford, be- 
cause the company’s western interests 
were too important. Mr. Bissell’s per- 
sonality dominated the company. 

President Chase Grew Rapidly 

But Mr. Chase grew rapidly when 
he got his hands on the reins. His di- 
rectors believed in him and stood back 
of him. His vision expanded and he 
saw mighty things. He began to open 
the throttle and the steam pressure was 
increased. : 

Mr. Bissell was not in accord with all 
the projects of Mr. Chase. His gen- 
eralship rather staggered the more con- 
servative western manager, but Mr. 
Chase had increased the power of the 
home office until it was the point of 
vantage rather than Chicago. 

Drew Hartford Men to Him 

There was the peculiar magnetism 
about the veteran president that drew 
Hartford men to him. He had a rare 
memory and could talk to a field man 
in so intimate a way about his territory 
as to amaze the latter. 

Somehow or other a Hartford man 
always believed that President Chase 
would carry to a successful conclusion 
what he undertook. He was tenacious 
in his purpose and when he decided on 
a course he was never satisfied until 
he achieved the end. Those associated 
with him or his interests followed him 
sometimes in blind faith. They could 
not see the light as he did, but they 
relied on him to lead them to the prom- 
ised land. 

He passed through those dark days 
of the Chicago fire without a murmur. 
His directors did as he commanded. 
Boston, Baltimore and other minor 
conflagrations did not even stir the 
plumes of the chieftan’s helmet. 

His Firm Grip on Life 

That grim, inflexible determination 
that marked his business career was 
apparent in the marvelous hold he kept 
on life. His vitality seemed to reach 
down into a hidden reservoir of reservg 
force inexhaustible and his whole being 
was ribbed with iron. For many years 
he has been delicate, but he clung to 
life because he loved it. Physical crises 
came to him and he conquered. 

Wanted to Celebrate Centennial 

President Chase hoped to live until 
1910, the centennial of the Hartford. 
He had in mind a grand celebration at 
the home office. 

For two years he has been unable to 
attend to business. Failing in mind and 
body, he became helpless and the man 
who went forth to conquer and did 
conquer, passed on into the Shadow. 

Mr. Chase was the oldest fire insur- 
ance president in point of service in 
this country. By virtue of his office 
as president of the Hartford he was 
also president of the Citizens of Mis- 
souri. 

His funeral will be held in Hartford 
on Friday. J. W. G. Cofran of the 
western office and J. H. Moore, the 
Chicago local agent, will attend the 
obsequies. 

Mr. Chase’s Career 

Mr. Chase was born at Millbury, 
Mass., Jan. 13, 1828, and entered the 
insurance business at the age of 19, but 
in 1852 was appointed assistant super- 
intendent of the Central Ohio Railroad, 
afterward serving as superintendent for 
several years. In 1855 he was appointed 
western general agent of the New 
England Insurance Company of Hart- 
ford, becoming assistant general agent 





of the Hartford in 1863, and its presi- 
dent in 1867. Mr. Chase had been 
president of the National Board of Fire 
Underwriters and had filled many other 
positions of prominence in the insur- 
ance world. 


Career of George T. Cram 

It is unfortunate that the simultane- 
ous passing of Mr. Cram with Mr. 
Chase draws out a more or less com- 
parative analysis of the two men. Mr. 
Cram standing alone was one of the 
strong western presidents, but he never 
considered himself in the class with Mr. 
Chase. 

President Cram has left the fortunes 
of his company more recently to his 
very able lieutenants. He was truly an 
old school underwriter, deliberate and 
cautious. At one time he was the 
brains, body and breeches of his com- 
pany. During later years he looked 
after its financial interests. 

Personality of Mr. Cram 

Mr. Cram was rugged in his temper- 
ament, blunt of speech, but cordial and 
large of heart. He took well and car- 
ried no false dignity. 

In 1898-99 he was president of the 
Western Union. Mr. Cram was born 
in New Hampshire Sept. 17, 1834. He 
was a cavalry officer during the war. 
In 1868 he became secretary of the 
Atlantic Mutual of St. Louis, which 
became the American Central. He was 
elected president in 1875. He was also 
president of the Mercantile F. & M. of 
—* owned by the American Cen- 
tral. 

It seems a coincidence that the two 
oldest presidents in point of service 
should pass away the same day. Fol- 
lowing President Chase, President 
Cram came next in point of continuous 
service. 





YEAR’S FIRE LOSSES 

The Journal of Commerce says: “The 
fire losses for the United States and 
Canada during the calendar year 1907, 
compiled from carefully kept records, 
aggregate some $215,671,250, a waste 
of property which has only been ex- 
ceeded twice in the history of the coun- 
try—namely, in 1904 and 1906—years 
of serious conflagrations. During the 
year just closed there were no fires 
approaching the magnitude of a con- 
flagration, but the steady succession of 
losses of moderate size piled up a total 
which places the year in the front rank 
of those credited with serious fire waste. 

“The losses of 1907 were well dis- 
tributed throughout the country, no 
section suffering to a marked degree 
more than others, and the losses were 
pretty evenly distributed throughout 
the months, December contributing 
some $15,783,750. The following table 
affords a comparison by months for 
the past three years: 

905 1906 1 


1905. ° 907. 
January ..$ 16,378,100 $ 17,723,800 $ 24,064,000 
February . 25,591,000 18,249,350 19,876,600 


March ... 14,751,400 18,727,750 20,559,700 
April .... 11,901,350 292,501,150 21,925,900 
May .... 12,736,250 16,512,850 16,286,300 
June .... 11,789,800 13,950,650 14,765,000 
July ..... 18,173,250 12,428,650 18,240,150 
August .. 11,435,600 9,641,000 20,248,000 
September. 13,715,250 10,852,550 11,449,400 
October .. 12,267,000 13,872,450 13,350,250 
November.. 16,478,200 16,248,350 19,122,200 
December.. 15,276,600 19,001,450 15,783,750 





Total. .$175,193,800 $459,710,000 $215,671,250 





Interesting Movement On 


An interesting movement is going on 
in the Wisconsin field at present. Sepa- 
ration has not advanced as far in that 
state as in some others. There are 
many small mixed agencies, and a good 
number of the more prominent ones 
never have cleared. There are many 
big agencies which are almost union, 
but still retain a few prominent non- 
union companies. There are also some 


which are strongly nonunion, but from 
which a few union companies that are 
not strong on separation have not re- 
tired. 

In cases where the union companies 
unionization is 


largely predominate, 








looked for, if any change is to take 
place. In a number of instances re- 
cently, however, the opposite course 
has been pursued. The agents have 
taken on additional nonunion compa- 
nies, especially those which have a 
reputation for paying excess commis- 
sions. Almost simultaneously with this 
move some of the union companies 
have left and gone to smaller union 
agencies. 





Petition for Fire Protection 

A petition signed by business men 
and property owners in the Creston 
Heights district, Grand Rapids, has 
been presented to the board of police 
and fire commissioners asking that 
the sum of $20,000 be placed in next 
year’s budget for the erection of a fire 
engine house in the Fifth ward. There 
is but one engine house in this ward 
at present and it proves inadequate for 
proper fire protection. 

The manufacturers and residents of 
the south end, Lansing, are making 
renewed effort for an engine house in 
the vicinity of the Grand Trunk depot. 
A petition signed by property owners 
has been presented to the council re- 
questing that a fire station be built. 
The petition states that the southern 
part of Lansing is growing faster than 
any other part of the city and that an 
engine house is considered an absolute 
necessity. 





Fire Companies Win 

Sixty fire companies have won in the 
lower court in Tennessee in an action 
to prevent the collection by the secre- 
tary of state of fees ranging from $10 
to $500 for filing charters. The court 
holds that the fee is a tax and unlawful 
because the companies are already re- 
quired to file reports with the insur- 
ance department. 





To Meet Next Week 
The Indianapolis Local Agents’ 
Association’s annual meeting will be 
held Jan. 14. The present officers 
probably will be reelected. 





Missouri Agency Appointments 
National, Pa.—Miles Elliott, Boonville. 
Phenix, Eng.—F. M. Kern, Polo. 
Shawnee—C. T. Garner & Son, Richmond; 

White & Daines, Gilman City; Clyde Jones, 
Clarence. 





MISCELLANEOUS NOTES 


The annual meeting of the Chicago Board 
takes place Thursday of this week. 


Edward Meyer has purchased the agency of 
I. E. Reidinger at Sebring, Ohio. 

The Westchester has reinsured the entire out- 
standing business of the Alexandria Home Fire 
of Alexandria, Va. 


The funeral of the late President Cram of 
the American Central Fire will be held in St. 
Louis Thursday afternoon of this week. 


The Elevator Underwriters, of Kansas City, 
managed by U. S. Epperson, has reinsured its 
business in the Millers Mutual Fire, of Alton, 
- ear Elevator Underwriters will retire from 
the field. 


Donald Macpherson, one of the best known 
agents of Louisville, president of the Louisville 
board and prominent in the National Association 
of Local Agents, died last week, in his seventy- 
fifth year. 


J. T. Dargan, former president of the defunct 
Atlanta, Birmingham and Prudential Fire, is 
urging a syndicate of claimants to take the as- 
sets from the receiver at appraised value and 
dispose of them from time to time in a way 
to yield the best results. 


The business of the Millers Individual Under- 
writers, of Kansas City, ms go by Harry Ran- 
kin & Co., has been reinsured in the Southwest- 
ern Agency, of that city, which embraces the fol- 
lowing companies: Western Millers Mutual, of 
Kansas City; the Ohio Millers Mutual, of Can- 
ton, Ohio; the Millers National, of Chicago, and 
the Michigan Millers Mutual, of Lansing, Mich, 

At the special meeting of the stockholders of 
the Connecticut Fire this week it was unani- 
mously voted to accept the charter amendment 
which the legislature recently passed and which 
authorizes the company to increase its capital 
stock from $1,000,000 to $3,000,000, 


A hitch has occurred in the arrangement 
whereby C. M. Barnett was to be made state 
fire marshal for Kentucky. Mr. Barnett is na- 
tional president of the Society of Equity, which 
has been accused of some measure of responsi- 
bility for “night riding” in the Kentucky tobacco 
districts, and the state auditor, who has the ap- 
pointment, has been prevailed upon to demand 
that Mr. Barnett either resign his place with the 
Equity Society or else give up all hopes of being 
fire marshal. 
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Engine Company, of Elmira, N. Y.;| ing whose future there is no great} Prominent Chicago Agents 
Tea Tray Company, of Newark, N. J.;| doubt. By insuring in a weak mutual 
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FOR LOCAL AGENTS. 





_would be to May 4, 1908. 




















Question—I have a question to pro- 
pose, which I wish you would solve for 
me and publish the same in your next is- 
sue. I issued a policy May 4, 1907, rate 
$1.35 per annum, premium $6.75, amount 
of policy $500, household goods. On Sep- 
tember 18, 1907, I gave assured a trans- 
fer to a new location, rate 2% per an- 
num for unexpired time of policy, which 
I charged as- 
sured additional premium $2.05. The 
premium of $2.05 was not collected by 
me. On October 18, 1907, the assured 
moved his household goods to another 
city and I cancelled the policy. How 
much return premium must I pay to the 
assured, and how must I settle with my 
company? I paid my company the $2.05 
less my commission. 

Answer—As the case you cite is a pe- 
culiar one, we submitted it to an expe- 
rienced underwriter in this city, who 
figured out the return premiums as fol- 
lows: 

If canceled pro rata, the return prem- 
ium would be six and one-half twelfths 
of $10, the premium for the entire year 
at 2 percent rate, or $5.42 less the addi- 
tional premium which the assured had 
failed to pay you. This would leave the 
pro rata return premium $3.37. 

If canceled short rate, the case is more 
involved. The earned premium for 5% 
months at the original rate would be 65 
percent of the original premium of $6.75 
or $4.39. Had the additional rate of 65 
cents been in force from the start, the 
earned premium on that part of the prem- 
ium would have been 65 percent of the 
premium at that rate for a year, or 65 
percent of $3.25, or $2.11. But that rate 
was in effect only one month or two- 
elevenths of the whole time the policy 
was in force, so the earned premium on 
that part would be two-elevenths of $2.11 
or 38 cents. Add this to $4.39 and the 
total earned premium is $4.77. Subtract 
this from $6.75, the premium paid by the 
assured, and the unearned premium of 
$1.98 results. Your commission would be 
deducted from the return premium in 
charging it up to the company. 

A pile of rubbish is a ready-made bon- 
fire and affords an easy opportunity for 
malicious or mischievous persons to start 
a fire and escape unobserved. Hardly a 
day passes without the fire department 
being summoned for rubbish fires, and 
while many are extinguished with little 
damage, a number result in serious losses. 
Rubbish fires may be ascribed to careless- 
ness or to neglect of ordinary precautions, 
and the responsibility for them can be 
directly laid to those charged with the 
order and cleanliness of buildings, and, 
indirectly to the owners, proprietors or 
agents, who employ incompetent janitors 
or superintendents. The use of metal re- 
ceptacles, kept covered, and the daily re- 
moval of rubbish at the close of the day 
should be made a part of the daily rou- 
tine, and if made a regular practice, 
would tend to improve buildings in other 
respects than in the prevention of fires. 


Question—A traveling salesman for a 
certain chemical hand fire extinguisher 
tells prospective buyers that the equip- 
ment of their buildings or places of busi- 
ness with such extinguishers reduces their 
insurance rate. What about it? 

Answer—A credit of 5% on the rate 
is given for the use of chemical fire 
extinguishers that have been approved 
by the Underwriters’ Laboratories. This 
credit, however, cannot exceed five cents 
on the rate. It is, of course, a question 
of whether the extinguisher has received 
the proper approval. The credit is the 
usual one allowed for buckets and barrels 
of water kept on hand. The following 
are the approved extinguishers: Badger 
Fire Extinguisher Company, of Boston; 
Knight & Thomas, of Boston: Western 
Inspection Company, of Buffalo; Miller 
Chemical Engine Company, of Chicago; 
Harker Manufacturing Company, of 
Cincinnati; American-LaFrance Fire 





James Boyd & Brother, of Philadelphia; 
Pittsburg Lamp, Brass & Glass Com- 
pany, of Pittsburg; Missouri Lamp & 
Manufacturing Company, of St. Louis; 
Stempel Fire Extinguishing Company, 
of St. Louis; O. J. Childs Company, of 
Utica. 

Many new agents starting in the busi- 
ness succumb to the temptation to make a 
drive for business at cut rates if their 
companies will permit the practice. Fre- 
quently they intend to follow this course 
only for a short time till they get a start, 
and some of them keep this resolution and 
get decent after a year or two of demor- 
alizing the situation. But an agent who 
starts that way must not expect he is 
going to jump right into favor when he 
reforms. Every other agent in town will 
knock him and years will pass before his 
competitors will forget his early career. 
His customers will be “sore” when he 
tries to renew their business at. tariff and 
many will go elsewhere, when they can 
use him as a tool no longer. He will 
have acquired the reputation of running 
a low-grade, cut-rate office. Disreputable 
companies, that want such agents, will 
come to him, but the best companies will 
avoid him. He will learn that the way 
of the transgressor is hard. 

If he starts right his work will be 
slower at the start, but he will build on 
solid foundations and will be in good re- 
pute with his competitors, the men of his 
community and with the companies. 

Ashes are a common cause of fire, be- 
cause while still hot or containing live 
coals they are placed in wood recepta- 
cles or mixed with combustible materials 
and left unobserved while slow combus- 
tion takes place. Fires which originate in 
this manner are especially dangerous 
from the liability to start during the night 
or at other times when the premises are 
deserted, and thus gain headway before 
discovered. They can be almost entirely 
prevented by the use of metal cans, kept 
covered while on the premises, and the 
removal of these cans at the close of the 
day, precautions which should be a part 
of any good management. 

Ashes are a fruitful source of farm 
fires and agents writing farm property 
should seek to impress upon the assured 
the danger of placing wood ashes in bar- 
rels or boxes adjacent to outbuildings. 
Many farmers save their winter’s wood 
ashes either for fertilizer or for the pur- 
pose of extracting the lye in the spring. 
Wood coals remain “live” for a long 
time and it is no uncommon thing for 
them to be carried out in ashes. If the 
ashes are to be kept in wood recepta- 
cles, those receptacles should be placed 
at a safe distance from buildings. 


Question—(1) Is there any law pro- 
hibiting mutual (assessment) insurance 
on public buildings such as schoolhouses 
and county buildings? 

(2) Do lightning rods protect build- 
ings from being struck by lightning? 
Do any companies make any reduction 
in rates on risks rodded? 

Answer—Under the laws of your 
state—Iowa (Chapter 5, Title IX)— 
providing for the organization of as- 
sessment mutuals, the statute declares 
that such companies shall in no case 
insure any property not owned by one 
of their members except such school 
and church property as may be situ- 
ated within the territory in which they 
do_business. 

This gives assessment mutuals the 
right to insure school and church prop- 
erty. In some sections school boards 
and other public officials will not take 
policies in mutual companies, for the 
reason that there is a contingent lia- 
bility on mutual policies and if, there- 
fore, such a company failed or had to 
be heavily assessed to meet severe 
losses it would involve these officials 
in assuming a larger obligation than 
the appropriation intended. Such 
officials as do accept mutual insurance 
are perhaps careful to select compa- 
nies that are well managed and regard- 





such officials might find themselves in- 
volved in a heavy assessment which 
might be levied by the company itself 
or a receiver. 

Regarding the second question, will 
say that there are no stock companies 
that we know of that give a lower rate 
on buildings protected by approved 
lightning rods, although there has been 
some talk in that direction. We believe 
that there are some mutuals that grant 
a concession in rates. It is generally 
acknowledged by experts that lightning 
rods of standard make and properly in- 
stalled do protect buildings from light- 
ning hazard. 


A special agent was called upon to 
settle a loss and found that the policy 
covered on a stock of goods located two 
or three squares from where he found 
them. The merchant had moved two 
or three years before, but had never se- 
cured a transfer of the insurance. The 
local agents who handled the business 
probably passed both locations a dozen 
times a week, but had never thought to 
look after the matter. As a result, the 
merchant was really without insurance 
under the policy conditions, although it 
is said that there have been court deci- 
sions in some of the western states that 
hold a policy is not void because of a 
misstatement of the location, if it can 
be shown that there is good faith con- 
nected with the transaction in every 
way. The agent, however, would serve 
his companies well and his clients bet- 
ter if he would keep an eye open to 
such things as this. 








Want Column 








Members of the Chicago Underwriters Association 


RED. S. JAMES & CO. 
171 La Salle Street, Chicago 


Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany and Casualty Company of Americs. 


RITCHELL, — MILLER 
WHITNEY & BARBOUR 
138 La Salle Street, Chicago 











pal “Garden; Securit y. Ct.; 
Camden} Teutonia, La.; Pelican; Western Re- 
serve; Commercial Union; Commonwealth. 





@, J. ULLMANN Go A. NEWTON 


H J. ULLMANN & CO. 


559 La Salle St., Chicago 
Agents for 
NEWARK PIRE - - Newark, N. J. 
CAPITAL FIRE - - Concord, N, H. 
STATE FIRE (Ltd.) - Liverpool, Eng 





Leading Agents 5 and Brokers. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 
943-948 Century Bldg, St. Louls 


Correspondence ates d Qo igrtoms pete sepees 
dent agents and brokers. iD 1c@ ephones. 
Norwich Union, Hamburg -Bremen, 
ters, Fidelity, Indemnity, milton, 
Austin, Frankfort, N. Y., Plate G jars, Col 
_ Fidelity and Guaranty of Md 








deiphia U 
Star, Dela 
umbia, and U. 
CHURCHILL WHITTEMORE CO. 
= Successors to Wall & Whittemore 
118-120 North Fourth Street - - 8ST. LOUIS 


Commission allowed non-resident agents 
on insurance on 8t. Lon's properties. 








One dollar per insertion. Limit, five lines. Ad- 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies should be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St., 
Chicago. 





WANTED—<A practical fire insurance 
man seeks position in Ohio, Indiana, 
Michigan or West Virginia field with a 
first-class company. Correspondence 
strictly confidential. Address L. H 





WANTED—A large company desires a 
first-class special agent for the Pacific 
northwestern states. Address L 19. 





WANTED—Position as special agent or 
assistant special agent for fire insurance 
company in the middle west. Several 
years’ experience. Best of references. 
Address E 16. 





WANTED—Special agent for Illinois by 
established foreign company. Field man 
with experience preferred. Address M 23. 





WANTED—Young man with thorough 
knowledge of fire hazards. five years’ field 
experience, desires to enter some large 
company as assistant special agent and 
work up. Address Permanent, Western 
Underwriter. 





WANTED—By Superior (Wis.) agency, 
two good live fire insurance companies. 
Can give anice line, mostly preferred busi- 
ness. E13. 





Experienced men can secure good field 
with the Northwestern Mutual Life In- 
surance Company at Sioux City, Iowa. 
Can have country field if desired. Address 
W. M. McKercher, general agent. 





WANTED—By the Midwest Life of 
Lincoln, Nebraska, a reliable general agent 
to take charge of Omaha, Nebraska. He 
must be a good personal producer. An 
exclusive eoutmnet will be given the right 
man. N. G. Snell, President. 


SURPLUS LINES 
SAMUEL FOSTER 
193-195 LA SALLE STREET 
CHICAGO, ILL. 








FEDERAL LLOYDS 


159 La Salle St., Chicago. 
Cash Assets December ist, 1906, 
$167,011.44. 


Unlimited Liability ef Underwriters. 
SURPLUS LINES TARIFF RATES 








UEEN CITY FIRE INS. CO. 
Sioux Falis, S. Dak. 

Cash capital, $200,000. Cash sur- 

plus, $200,004.35. Eastern depart- 

ment, 19 Liberty St., New York. 

W.L. PETTIBONE & co., Managers. 








Actuarial. 





M M. DAWSON, F. I. A. 
. OONSULTING ACTUARY 


Member of the Actuarial Society of Ame 
Fellow of the Institute of Actuaries, Member o 
the aged Verein fuer Versicherungs- W issea- 


No.1 1 Broadway, New York City 
AMES W. GLOVER, Ph. D. 








(in mathematics) 
Consulting Actuary 
1312 Geddes Avenue - Ann Arbor, Mich 
J H. NITCHIE, 
= ACTUARY, 
153 La Salle Street, CHICAGO 
919 Association Building 
TELEPHONES: # Central 789. 


Automatic 8999 


Tnsurance Attorneys. 


———— oF 
WHITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 
IM6 to 1421 Williamson Bldg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


Hartwell Cabel. 


CAssLtL & KOHL 
Attorneys at Law 
810 First Nat'l Bank Bidg., Cincinaati, O. 
Special attention given to insurance cases. 


Office Expiration Register, 250 expira- 
tions per month, $2.50, express prepaid. 














J. Louis Kohli 
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ILLINOIS LIFE 


CHICAGO 
JAMES W. STEVENS, President 


Offers exce: ionat Gatuammente te to reliable and energetic men who 
- like to enter the business of life insureuce. 


Apprzuss Tas HOME OFFICE: 


FORT DEARBORN BUILDING 





INSURANCE 
COMPANY 


are experienced in, or who 


134 MONRGE STREET 





THE 


ALLEGHENY 


FIRE INSURANCE COMPANY 
Allegheny, Pa. 
A GOOD AGENCY COMPANY 


R. H. G RD, President 
C. G. WATT, Secretary 
AGENTS WANTED IN OHIO AND MICHIGAN 
ADDRESS 
THOMAS C. PARSONS, Special Agent 
CLEVELAND, OHIO 


GERMANIA 
FIRE INSURANCE COMPANY 





NEW YORK 
ORGANIZED 1859 
Cash Capital, $1,000,000 00 
Assets, - - - $5,178,071 22 
Net Surplus, - - $1,094,932 62 
HEAD OFFICE: 


Cor. William and Cedar Streets 





VIRGINIA STATE 


INSURANCE COMPANY 
OF RICHMOND 


Geo. i. Cisteien. 3 President 
bert Lecky, * tu Ve Pres. and Sec’y 


Assets $821,402.48 
Surplus to Policyholders . 869,139.21 


Agents Wanted ia Iilincis 
SHIPMAN & WAYNE 


General Agents 
GEO. L. PLATT, Special Agent 


Louisville Insurance 
Company 


FIRE AND TORNADO INDEMNITY 





In business Continuously under the same 
management since 1872. 


Application from leading agencies solicited. 


Henry P. Magill & Co. 


General Agents 


184 La Salle Street 








SVEA tit: 


AND 
LIFE 
INSURANCE C@., LTD. 
OF GOTHENBURG, SWEDEN 
UNIFED STATES BRANCH 
29-31 Liberty St., New York City 
M. L. DUNCAN, Manager 


Applications for Agencies should be addressed te 


LOUIS H. PARKER 
General Agent 
159 La Salle St., 


1825 








r 659,157.79 


CHICAGO 
1907 


Pennsylvania Fire 
INSURANCE COMPANY 





THE 








NEWHAMPSHIRE 
FIRE INSURANCE CO. 





























Incorporated 1825. Charter Perpetual 
“47A-663.06 A Office: 508-510 Walnut St., Philadelphia, Pa. 
3. sea neHES TE (154,61 
oe $680. 848.08 WEL cc sssqngsecesaenie sasecesnessed 
I Ss ae 743 °F 1,199,685 49 | or Aine nnwhes ceansnde- ana v2 Se.bor'gra-18 
[_ 4,069, 140.67 1.252.267 06  \ Si iiptaniy aston nesieneignen-sabacies 1,403,131.12 
[»_4.310,83619 | _1.257.058.25 _\ || ToiniSthomecn vies Pres. "Charlee W. Meri’ Asst See. 








Wm, J. Dawson, Sec. Agency Department 
WESTERN SPECIAL — 





WESTERN DEPARTMENT: 


CHAS. H. BARRY, Manager 
American Trust Building CHICAGO, ILL. 





Colo. ; A. W. Jones, Cisebos 


NATIO 1 i L NORTHWESTERN F&M. 


Tusurance Zompany Insurance Zompany 











139 Le Salle St. CHICAGO Chicago 
GORHAM-BRADEN COMPANY, GENERAL AGENTS 


10 South Fourth St., Minneapolis, Minn. 


Camden Fire Ins. Assn. of Camden, N. J. County Fire Ins. Co. of Philadelphia, Pa. 
Capital Fire Ins. Co. of Concord, N. H. New Brunswick Fire Ins. Co. of New Brunswick, N.J. 
Hawkeye Ins. Co. of Des Moines, Ia. New England Underwriters Ag’cy of Concord, N. H. 
New Amsterdam Casualty Co. of New York, N.Y. Illinois Surety Company of Chicago, III. 


AGENTS WANTED IN MINNESOTA AND WISCONSIN 


GERMAN FIRE 


Insurance Company 














of WHEELING, W. Va. INSURANCE 
Cash Capital, . . . $200,000.00 
Ci. ees! COMPANY 
WM. Foe EY MANN,. Vice-Pres’t OF HARTFORD, CONN. 
WM. Dae ie _ — 


R. Rick Special At . 


CHARLES E. DOX 


MANAGER 





INCORPORATED 1849 


WESTERN 


INSURANCE COMPANY 
OF PITTSBURGH 


FIRE AND TORNADO 


Capital - - - = $300,000.00 
Surplus to Policy Holders, 413,206.10 
Assets - - - = (786,134.77 
Losses Paid to date,  3,982,143.00 





171 La Salle Street, Chicago, Ill. 


Every local agent should have a copy of 


Right to the Point 


Sent Postpaid for 55 Cents 
The Western Underwriter Co. 
145 La Salle Street, Chicago 











ORGANIZED 1870 


The Concordia Fire Insurance Company 
OF MILWAUKEE, WIS. 


a Capital - ~ ~ Re-insurance Reserve - - '7 22,879.65 
for all other Labiities aainin Net ay - - ~ ~ Tee 594,13 
‘o = i 
GEORGE Wa President 
FRANK DAMKO Secretary 
Ene & SAGE, General 


hitney Opera House 


OF ALLEGHENY, PA. 
INCORPORATED 1866 


CAPIT. $500,000.00 
RESERVE 403,635.59 
SURPLUS Toe Policy Holders 949,044.18 
TOTAL ASSETS - 1,389,800.34 


OF MINNEAPOLIS, MINN. 
INCORPORATED 1899 


CAPITAL - - = $300,000.00 
RESERVE - - 173,266.97 
SURPLUS To Policy Holders 502,415.49 
TOTAL ASSETS - 706,428.85 





GEO. H. SCOTT, General Agent 
H. M. HUFF, Assistant General Agent 
184 La Salle Street, CHICAGO, ILL. 





President 


WM, D. FAIRBANKS CHAS. F. MANSFIELD LORISTON M. FAIRBANKS 
Counselor 


THE 


ILLINOIS NATIONAL 


Fire Insurance Company 
OF SPRINGFIELD, ILL. 


Secretary 





Capital fully paid 


$100,000 





Assets . 


+Net surplus - - 


Tetal Liabilities, except capital, 


Report of examination by Illinois department as of June 18,1907 


“ $182 836.65 
47,675.27 
- 35,161.38 


*Net surplus over all este with reinsurance_reserve computed on full 


pro rata basis, $15 








SPROIAL AGENTS—J, 7. KIRKWOOD, Cleveland, FRANK Mt 8A Detroit; GEO. B. SEDG- 
ICK, Ishpeming, Michigan = 


LEBO. ANDERSON @ YOUNG 


General Agents 


159 La Salle Street, Chicago 
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